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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALIUA 3A “CUPMA Ir'PYN XONANHI™ AL

Cwupwma N'pyn XongmHr* ALl e XonanHroBo ApPYXXeCcTBO, PErncTpmpaHo e Ha 25.04.2008 r. B AreHuus no
BrnvcBaHuATa ¢ EMK 200101236.

Cepanuuwie n agpec Ha ynpaBneHue: bunrapus, obnact Codus (ctonuua), obwmHa Ctonuyna, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MNpeaMeTHLT Ha AeAHOCT Ha ApyxecTBoTO e: [lpnaobusaHe, ynpasneHune, oueHka n npodaxba Ha
yyacTus B 6bnrapckv U YyxaecTtpaHHU OpyxecTBa, npugobuBaHe, oueHka U npogaxba Ha naTeHTw,
OTCTbMNBAHE Ha NWULEH3W 3a NOM3BaHe Ha NaTEHTU Ha OPYXECTBA, B KOUTO XONAMHIOBOTO APYXECTBO
yyacTBa, (hMHaHcHpaHe Ha JpYyXecTBa, B KOUTO XONAUHIOBOTO APYXKECTBO y4acTBa, OpraHv3vnpaHe Ha
CYETOBOJHOTO OTYMTaHE U CbCTaBsHe Ha (PMHaAHCOBM OTYETM MO peda Ha 3akoHa 3a CHETOBOACTBO.
OPYKeCTBOTO MOXe [a U3BbPLLUBA M COBCTBEHA TbProBcka AEMHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKUNOHEPHUAT KanuTasn Ha ApY>KEeCTBOTO € B pa3mep Ha 59 360 518 nB.., pasnpegeneH Ha 59 360 518
6post 6e3HanMYHM NOMMEHHN aKLMM C HOMUHaNHa CTOMHOCT 1 NB.

KanutansT Ha [lpyxecTBOTO € 61un npoMeHeH nNpe3 roaMHuTe, KakTo cneasa:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010. 73 340 818 ns.
15.10.2008 . 77 252 478 ne.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [1py>XecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHu Moayna B pasmep Ha 61 555
838 ns.

e 81 960 Opos OOMKHOBEHM MOMMEHHM akuuMmM oT kanutana Ha "CUPMA TPYM" AL,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKUS peructbp kKbM AreHuusi no snucsaHusita ¢ EUNK
040529004 B pa3mep Ha 11 734 980 n..

e Hegswxkummn mumotun - Etax 3 ot odwmc crpaga "UT - ueHtbp Odmc Ekcnpec” B rp. Codous,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npogaxda Ha HeaBwxmm mmotT N 126, Tom I, per. N 4551, peno N 116 ot
23.04.2003r. n Etax 5 ot odmc crpaga "UT - ueHtbp Ocdmc Ekcnpec" B rp. Cochmsa, Gyn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HoTapuaneH akr
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 n..
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2020 r. pa3snpegeneHneTo Ha akuumoHepHusi kanutan Ha “Cupma pyn Xonguur’ AL e,

KaKTO creapa:

AKUMOHEpEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn

KOpuanyeckn nuua
dusnyecku nuua

Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua

% Ha y4acTue Ha opuanyecku nuua
Bpon akumu, nputexasaHu oT puanyeckuTe nuua
% Ha yyacTue Ha umaundeckn nuua

Paanpe,u,eneHVleTo Ha Kanutarna no akuunoHepwu,

AKunoHepu

"eopru NbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Bennsapos Qumutpos
BecenvH AHueB Kupos

OrHsaH NMnameHoB YepHoKOXeEB
AtaHnac KoctagmHos Kupsikos
Kpacumnp HeeennHoB Boxkos
"EH EH YHMBepcaneH
MeHcnoHeH doHp"

Bnagumup VBaHoB Anekcues
PoceH Bacunes BvpbaHos
Emununana Nnuesa Unnesa
Mo lMeTtpos MNMeTpos

Asop JTtoamnnos OxxoHeB
MeTbp Hukonaes KoHsapos
Baxk b Hio Vlopk MenbH
Yo Oosepue* Al
"Mangxykos" OO/

YHukpeant baHk ABcTpus
YMNe "OCK PoauHa" AL

YTM® "MeHcnoHHoOCUTypuTEneH
WHctutyt"

Enena VMlopaaHoBa Koxyxaposa
PoHpaumsa 3a obpasosaTenHa
TpaHcdopmaums

Crtanucnas umutpos MBaHoB
Ekcnat Bwnrapmua COOUKC
FOCUTC BT®

Opyrun

Oo6wo

BKI1.
(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

31.03.2020

59 361

59 360 518
1 056

54

1002

11 004 873
18,54%

48 355 645
81,46%

31.12.2019

59 361

59 360 518
1064

57

1007

11 614 752
19,57%

47 745 766
80,43%

npepasnpegeneHneTto Ha y4yacTtueto

Bpow Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaHx
aKLUM KbM KbM CTOMHOCT KanuTana % B KanuTana
31.03.2020 31.12.2019

5269 748 5269 748 1 nB.. 5269 748 nB. 8,88% 8,95%
4 865 753 4 865 753 1 nB.. 4 865 753 nB. 8,20% 8,26%
4750 786 4 750 786 1 nB.. 4750 786 nB. 8,00% 8,07%
4700 786 4700 786 1 nB.. 4700 786 nB. 7,92% 7,98%
3741620 3741620 1 nB.. 3741620 ne. 6,30% 6,35%
2887 524 2887 524 1 nB.. 2 887 524 ng. 4,86% 4,90%
2534161 2534 161 1 ne.. 2 534 161 nB.. 4.27% 4,30%
2 266 881 2323939 1 nB.. 2 266 881 nB. 3,82% 3,85%
2177 583 2177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
2 156 687 2 156 687 1 ne.. 2 156 687 nB. 3,63% 3,66%
1883279 1792168 1 nB.. 1883 279 ns.. 3,17% 3,20%
1808 092 1572 828 1 nB.. 1808 092 nB.. 3,05% 3,07%
1392 746 1392 746 1 nB.. 1392 746 nB.. 2,35% 2,37%
1187 480 1187 480 1 nB.. 1187 480 ns.. 2,00% 2,02%
1083 249 857 600 1 nB.. 1083 249 ns.. 1,82% 1,84%
1047 678 1047 678 1 nB.. 1047 678 nB.. 1,76% 1,78%
960 000 960 000 1 nB.. 960 000 nB.. 1,62% 1,63%
868 600 1094 249 1 nB.. 868 600 nB.. 1,46% 1,48%
747 036 747 036 1 nB.. 747 036 nB.. 1,26% 1,27%
715810 715 810 1 nB. 715 810 n.. 1,21% 1,22%
447 314 607 040 1 nB.. 447 314 ne. 0,75% 0,76%
363 327 363 327 1 nB.. 363 327 nB.. 0,61% 0,62%
257 368 257 368 1 nB.. 257 368 nB.. 0,43% 0,44%
100 252 732 355 1 nB.. 100 252 nB.. 0,17% 0,17%
11 146 758 10 624 246 1 nB.. 11 146 758 nB. 18,78% 18,12%
59 360 518 59 360 518 59 360 518 nB. 100% 100%

HopmanmampaquT NpouUeHT Yy4yacTue B Kanutana npeacraBndBa  yd4acTueTo B Kanutana Ha

APYKeCTBOTO

WWW.Sirma.bg
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Kbm 31.03.2020 r. “Cupma [Ipyn Xonguur” AL nputexaBa 474 724 ©p. cobCTBEHU akuum C
HOMMHanHa cTtonHocT 474724 nB. (0,80 % OT akumoHepHus kanuTan). [OpyxecTBoTo HaAMa
HOBOMPMAOBUTU COBCTBEHM aKLMKN NPe3 OTYETHUSA NEPUOA.

AKLJ,VIOHepI/ITe, nputexasawin Hag 5% ot kanuTana Ha OPY>XXeCTBOTO ca:

Bpow akuMmn Kbm % oT kanutana HopmanuaupaH %
31.03.2020 B KanuTtana

AxuunoHepu
"eopru MNbpBaHos MapuHoB 5269 748 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 8,20% 8,26%
Yaepap Benusapos umntpos 4 750 786 8,00% 8,07%
BecenuH AHueB Knpos 4700 786 7,92% 7,98%
OrHsiH NMnameHoB YepHoKoXeB 3741620 6,30% 6,35%
Bpow akuum Kkbm % oT kanutana HopmanusupaH %
31.12.2019 B Kanutana

AxuunoHepu
"eopru NbpBaHos MapuHoB 5269 748 8,88% 8,95%
LiBetaH Bopucos Anekcues 4 865 753 8,20% 8,26%
Yaegap Benunsapos [umntpos 4 750 786 8,00% 8,07%
Becenun AHueB Knpos 4 700 786 7,92% 7,98%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30% 6,35%

1.2. OpraHu Ha ynpaBneHue

Cwupwma Npyn XonguHr Al e ¢ egHocTeneHHa cucTema Ha yrnpasneHue - ChbBET Ha QupeKTopuTe.

CobBeTbT Ha anpektopute kbM 31.03.2020 r. BKNOYBA CregHUTE YNeHoBe:

- Yaepap Benusapos Qumutpos

- UseTtaH bopucos Anekcunes

- Atanac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapuHoB

- [etbp bopucos CtaTeB — HE3aBMCUMM YNEH
- WMoppnaH CtosHos Henes — He3aBMCHM YneH

MaHgatbT Ha CbBeTa Ha OMpeKTopuTe ce onpeaens B 2 roAvMHU OT AaTtaTa Ha BnucBaHe. MangaTbT
Ha HacToswms CbBeT Ha gupekTopuTe € go 19.09.2021 r.

IpyXecTBOTO ce NpencTaBnsiBa OT U3NbIHUTENeHUA aupekTop - LiBetaH BopucoB Anekcues. Kbm
CbBeTa Ha gupekTopuTe ca uarpageHu cnegHute Komutetu:

- KomuTteT no nHBectTuummuTe u pucka;

- KomuTteT no Bb3HarpaxgeHusita — BbTPELLEH opraH, KOUTo He € usbupaH ot OCA;
- KomuteT no onosecTtaBaHe Ha UHPOpPMaLUATA;

- OanteH komuTeT.

www.sirma.bg



»Cupma Npyn XonamHr ALl

MosiCHEHUS KbM MEXAMHEH UHAMBMAOYANEH PMHAHCOB OTYeT

3a nepuoga 01.01.2020 r. — 31.03.2020 r.

10

YyacTtueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYXeCTBOTO €, KakTo crieaBa:

Bpon akuuu Bpon % B kanutana HopmanuaupaH

AxunoHepu KbM akuum kbMm HomwuHan CrtonHocT kbM % B Kanutana
31.03.2020 31.12.2019 31.03.2020 kbM 31.03.2020

["eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269 748 nB. 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 4 865 753 1nB. 4865753 ns. 8,20% 8,26%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1n8. 4750786 ns. 8,00% 8,07%
AtaHac KoctaguHos Kupsikos 2 887 524 2 887 524 1nB. 2887524 n.. 4,86% 4,90%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB.. 0,02% 0,02%
VlopnaH CtosHoB Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6wo 17787 344 17 787 344 17 787 344 nB.. 29,96% 30,21%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YiieHOBETEe Ha C,D, B Kanutarna Ha OpYyXeCTBOTO.

OpraH13auMoHHa CTPYKTypa Ha rpynata Cupma

Ctpyktypata Ha [pynata BkntouBa Cupma Mpyn XonamHr Al kaTo OpyXeCcTBO — Malka U Noco4YeHuTe

no-gony OpyKecTBa, KakTo creBa:

Cupma
MoGaiin

OHToTEKCT
CALL

Cupma
ContowbHe

www.sirma.bg

Cupma
Meaunkbn
Cucteme

Cvpma
AR Ec xun
EHr Bro
Cuctemc

EHr Bio
Cucreme

Natuncka

Amepyika

EHr Bio
Cucreme
CALL
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:
MpeanpuaTtue CToMHOCT Ha MpoueHT MpoueHT oT CTOoMHOCT Ha MpoueHT MpoueHT oT
MHBECTULMATA OT KanuTanoBuTe WHBeECTULMATA OT KanuTanoBuTe
KbM  KanuTtana npaea Kbm KbM  KanuTtana npaBsa KbMm
31.03.2020 KbM 31.03.2020 31.12.2019 KBbM 31.12.2019
(B xun. nB.) 31.03.2020 (B xun. nB.) 31.12.2019
,Cupma ContowrbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
.Cupma En A" EAL 7 035 100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Megukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00%
Cupma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
.Cupma Cu A" AL} 106 80,00% 80,00% 106 80,00% 80,00%
,OHTOTEKCT" ALl 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBto Cuctemc Cocousi” ALl 50 72,90% 72,90% 50 72,90% 72,90%
O6uwo 67 904 67 904

“Cupma Mpyn XonguHr’ Al e nyBnvyHO ApyKecTBO cbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha

LEeHHU KHMXa.

BbpoaTt Ha nepcoHana kbM 31 mapTt 2020 r. € 27 gywu, Kato 21 gywm ca CnyXuTenu no Tpyaosu
JO0roBopu 1 6 — Mo 4OroBopwu 3a yrnpasneHune.

WWW.Sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA HAuBMAyaneH (puHaHCOB OT4eT

To3n mexavHeH nHavBuayaneH (pyvHaHCOB OTYET 3a nepuod oT Tpu meceua o 31 mapt 2020 r. e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hvHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
NHOpMaLMs, KOSITO Ce M3UCKBA 3a M3rOTBSIHE HA MbSfIHU rOAWUWHM (PMHAHCOBU OTYETU CbIrNacHo
MC®O un cnegsa ga ce 4yeTe 3aedHO C roauwHUA UHAHCOB OT4yeT Ha [pyxecTBOoTO kbM 31
nekemBpu 2019 r., mn3rotBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (OMHAHCOBO
otuntaHe (MC®O), paspaboteHn n nybnukyBaHn oT CbBeTa MO MEXAYHAPOAHWM CYETOBOAHM
ctaHgaptu (CMCC) n npuetu ot EBponeiickus cbutos (EC).

MeXOMHHMAT (PMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea, koeTo e PyHKUMoHanHaTa BanyTa Ha
OpyxecTBoTO. BCMYkM CyMu ca NnpeAcTaBeHu B Xunsaaw nesa (Xun. ne.)(BKNKOYMTENHO CpaBHUTENHATA
nHpopmaums 3a 2019 r.), OCBEH ako He € MOCOYEHO APYro.

PbKkoBOACTBOTO HOCU OTFOBOPHOCT 3a CbCTaBAHETO W [OCTOBEPHOTO NpeAacTaBdHE Ha
nHdopmaumaTa B HaCTOALWMSA (PMHAHCOB OTYET.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBs U  MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) n npuetn ot EBponelickusa cbto3 (EC), B KONTO MHBECTUUMWTE B ObLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXOMHHUAT (PMHAHCOB OTYET € CbCTaBeH Npu crna3BaHe Ha NpuHUMNAa Ha Ae/CTBaLLo npeanpusitue.
Kbm gataTa Ha U3roTBsiHE HA HACTOSILLMS MEXAUHEH pMHAHCOB OTYET PBbKOBOACTBOTO € HamnpaBusio
npeueHka Ha cnocobHocTTa Ha [pyKecTBOTO Aa NPOAbIMKM CBOSITA OEWHOCT KaTo AeicTBallo
npeanpusitue Ha 6asa Ha HanMyHaTa MHGOPMauua 3a NpeasuanMoTo Gbaelle. Cnea M3BbpLIEHMS
nperneq Ha deiHocTTa Ha [pyxecTBoTo CbBEeTbT Ha OMPEKTOpUTE O4vakBa, Ye [pyKecTBOTO Mma
[0CTaTbYyHO (PMHAHCOBM pecypcu, 3a Aa NPoAbLIKM onepaTusHaTa ¢y AeWHOCT B 6nusko 6baelle u
npogbmxasa Aa npunara npyHUMNa 3a AencTBallo NpeanpuaTie Npy UsroTBAHETO Ha UHAHCOBUSA
oTyeT.

3. NMpomeHu B cyeTOoBOAHATa NOSINTUKA
3.1. HoBwu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2020 r.

OpyXecTBOoTO € NPUMOXWNO CNeaHUTE HOBWU CTAHAAPTU, U3MEHEHUS U passicHeHnst kbM MCOO,
pa3paboTeHn u nybnukyBaHM oT CbBeTa NO MeXAyHapOOHW CHETOBOAHW CTaHOapTW, KOMTO ca
3abIMKUTENHN 3a npunaraHe OT roAMWIHMSA nepuof, 3anoysaw, Ha 1 sHyapu 2020 r., HO HAMaT
CbLLECTBEH e(heKT OT NpunaraHeTo UM Bbpxy (PUHAHCOBUS pe3ynTaT U hMHAHCOBOTO CbCTOSHUE Ha

[pyxecTBoTO:

e MCO®O 3 (n3meHeH) — OnpepeneHue 3a busHec B cuna ot 1 aHyapu 2020 r., npuet ot EC

¢ MCC 1 n MCC 8 (u3ameHeH) - [ledunHmumsa Ha cbLiecTBeHOCT, B cuna oT 1 aHyapu 2020 r., npuetu
oT EC

e l3meHeHns Ha pedepeHunnTe KkbM KoHuenTyanHa paMka 3a (oMHaHCOBO OTyYMTaHe B cuna ot 1
aHyapu 2020 r, npuetn oT EC

M3ameHeHns Ha MCPO 9, MCC 39 n MCPO 7: Pechopma Ha peepeHTHUTE NIMXBEHN MPOLIEHTU, B
cvna ot 1 aHyapu 2020 r., npueTtu ot EC.
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3.2. CTaHOoapTh, U3MEHEeHUs1 U pa3siCHEeHUsl, KOUTO BCe Olle He ca Brie3Nin B cCUna U He ce
npunarart oT no-paHHa gata oT [pyXecTBoTO

CnegHuTe HOBWM cTaHOAPTW, U3MEHEHUS N PassiCHEHUS! KbM CbLUECTBYBaLLM BeYye CTaHOapTh, KOUTO
ca nyGnukyBaHu, HO He ca Bfe3Hanu BCe Olle B CWra, He ce OYakBa Ja MMaT CbLUecTBeH edeKT
BbpXY (DUHAHCOBUTE OTYETU Ha [pyKeCTBOTO:

npOMeHVITe Ca CBbp3aHu CbC cneaHnTe CtTaHOoapTu:

e WN3meHeHns Ha MCC 1 ,lpeacrassHe Ha duHaHcoBuTe oTyeTu“: Knacudukaums Ha nacumsute
KaTo TeKyLum nnm HeTekywin, B cuna ot 01 aHyapu 2023, Bce owe He e npueT oT EC

e MC®O 14 ,0TCcpoyeHn CMeTKM Npu perynupaHmn ueHn” B cuna ot 1 aHyapm 2016 r., Bce owe He e
npuet ot EC

e MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapu 2021 r., Bce owe He e npuet oT EC

4, CyeTOBOAHA NONUTUKA
4.1. O0OwWwmM nonoxeHus

Hai-3aHauymmnte CYETOBOAHW MNOSUTUKM, npunaraHn npu wn3rotBAHETO Ha TO3M wMHOUBUAYyaneH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn no-gony.

NHavBmayanHUAT UHAHCOB OTYET € W3roTBEH Mpu crnasBaHe Ha MPUHUMNUTE 33 OLEHsIBaHe Ha
BCWYKM BMOOBE aKTMBM, nacusu, npuxogu un pasxogn cbrnacHo MC®O. basute 3a oueHka ca
OMNoBECTEHM NOAPOGHO NO-HaTaTbK B CHETOBOAHATA NOMUTMKA KbM MHAMBUAYANHNUS (OUHAHCOB OTYeET.

Cnepnga fa ce otbenexu, Ye Npu U3roTBAHETO Ha NPeACTaBeHUs UHAMBMAYyaneH UHaAHCOB OTYET ca
M3Non3BaHW CYETOBOAHM OLEHKM M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fgataTa Ha WM3roTBsHE Ha (PMHAHCOBMS OT4YET, peanHute
pe3yntaTtu mMorat fa ce pasnuyaBaT OT HarnpaBeHUTE OLEHKU U JONYCKaHMs.

4.2. NMpeAacTaBsaHe Ha MHAMBUAYaneH puHaHCOB OoTYeT

WHanesuayanHus UHaHCOBUAT OTYeT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 [lMpeacrtaBsHe Ha
MHaHCOBM OTYETK .

LpyXecTBOTO NpeacTaBs MHOMBMAYaANHUA OTYeT 3a Nevyanbarta unu sarydarta u apyrus BceobxeaTeH
[OXO[ B €NHEH OTYeT.

B oTtyeta 3a (HPMHAHCOBOTO CbLCTOSIHME ce MpeAcTaBsAT ABa CPaBHUTENHU nepuoda, KoraTo
OpyxecTBoTO npunara CYeTOBOOHA MNONMUTUKA PETPOCMEKTUBHO, NPEen3yYucrsiBa pPeTpPOCrEKTUBHO
no3numn BbB (OUHAHCOBWA OTYE UNM Npeknacuduumpa no3numMmn BbB PUHAHCOBUSI OTYET U TOBa MMa
CbLLECTBEH e(eKT BbpXy MHOpMauusita B oT4eTa 3a PMHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha
npeaxoaHuTe nepuoau.

Mpe3 2020 r. ca NnpeAcTaBeHn ABa CpaBHUTENHM nepuoaa.
4.3. UHBecTMLUUM B AbLUEPHU NpeanpuUAaTUs

,D,'bLLI,epHVI npennpuaTna ca BCUYKKM nNpegnpuaTnd, KOMTo ce HamMmmpaTt nog KOHTpOoJ1a Ha ,D,py)l(eCTBOTO.
Hanuue e KOHTpOI, KOorato ,D,py)KeCTBOTO € U3NO0XEeHO Ha, unn mMma npaBa BbpXy, NpoMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTmne B nNpeanpuAaTtmneTo, B KOETo € MHBEeCTUpaHo, 1 Ma Bb3MOXHOCT
Ja OKaxe Bb3gencreve BbpXy Ta3nm Bb3BPbHLLWAEMOCT nocpeactsoOM CBOUTE MPaBOMOLMA BbPXY
npeaonpuAaTneTo, B KOETO € WMHBECTUPAaHO. B nHanenayanHua d)VIHaHCOB OT4HET Ha ,D,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEPHU NpeanpuaTna ce ot4ymTaTt no cebecToMHOCT.

LpyxecTBOTO Npu3HaBa AMBWAEHT OT AbLUEpPHO Npeanpusitue B nedvan6ata vnu 3arybata B cBouTe
MHAMBUOYaNHU (UHAHCOBM OTYETH, KoraTo 6bae YyCTaHOBEHO NPaBOTO Aa Nosfyyn AUBMAEHTA.
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4.4. UHBecTMLMM B acOLMMPaHM NpesnpuaTus

AcouuupaHn ca Te3um npeanpuaTusi, BbpXy KouTOo [pyKecTBOTO € B CbCTOSAHME [a OKa3sa
3HAYMTENHO BIIMSIHME, HO KOUTO HEe Ca HUTO ObLUEPHU NPeanpuaTUS, HATO CbBMECTHO KOHTPOMMpaHn
npegnpuaTus. MHBecTMunmnTe B acouumnpaHun npeanpusaTnsa ce otumtar no LeHa Ha npuaobusaHe mnm
B cboTBeTcTBME ¢ MCPO 9 nnm kato n3nonssat MeToaa Ha cOOCTBEHUS KanuTar, KakTo € onucaH B
MCC 28.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acounnpaHo
npeaonpuAaTne B nevan6ara unm 3ary6aTa B CBOWUTE nHauBuayasnHu (*)VIHaHCOBVI oT4yeTwn, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nojyydyn guBnaeHTa.

Bcuruky nocnegBallm NpoMeHn B pa3Mepa Ha yvacTueTo Ha [pyXeCcTBOTO B COGCTBEHUSA KanuTan Ha
acouunpaHoTo npegnpusTue ce npusHaeaT B HanaHcoBaTa CTOMHOCT Ha MHBecTUumaTa. NMpomenn,
Obkawmy ce Ha nevanbarta wnu 3arybarta, peanu3upaHa OT acouumpaHoTO npeanpusatve, ce
oTpassBaT B uMHAMBMAYaANHUA OTYET 3a nedanbarta wnu 3arybaTta n gpyrus BceobxsaTeH Aoxon Ha
peg “MNedan6a/(3aryba) oT uHBECTUUMW, OTYMTAHM MO MeToha Ha cobcTBeHus kanuTan”. Tean
NpoOMeHM BKMIOYBAT MocrefBalia amopTtu3aums wunu  obesueHka Ha onpegeneHara npwu
npngobuBaHeTo cnpaBeanvMea CTOMHOCT Ha akTMBU M MacMBM Ha acoLMUPaHOTO Npeanpusitme.

MpomeHuTe B Apyrusi BceobxBaTeH [0XO4 HAa acouuMpaHOTO MPeanpusiTue, Kakto U B MO3uuuu,
npu3HaTW [AUPEKTHO B COGCTBEHWS KanmuTan Ha acouuMpaHoTo MpeanpusTve, ce npusHaeat
CBbOTBETHO B Apyrusi BceobxsaTeH JOX0A4 unu B cobcTBeHust kanuTan Ha [dpyxectBoTto. B cnyyaunTe, B
KOUTO AenbT Ha [pyxecTBOTO B peanuanpaHute 3arybu Ha acouMmpaHoTo NpeanpusiTue HafBULLK
pa3mMepa Ha yyacTueTo W B acouMMpaHOTO MpeanpusiTue, BKMYUTENHO U Heobe3neuyeHuTte
B3eMaHusi, [Jpy)kecTBOTO He npu3HaBa CBOSI AAN B MO-HaTaTblUHWTE 3arybu Ha acouuMupaHoTo
npeanpusiTne, OCBEH ako [pyXeCcTBOTO HAAMa MOETM JAOrOBOPHU UMM (DaKTUYECKN 3a4bIDKEHUS UMK €
M3BBbPLUMMNA NNawaHus 0T UMETO Ha acoUMMPaHOTO NpeanpusitTne. AKO BNOCNEACTBME acoLMMPaHOTO
npeanpusitue peanusupa nevan6bu, OpyxecTBOTO Npu3HaBa CBOS AN OOTOMKOBA, AOKOMKOTO AeNbT
Ha nevanbaTta HagBWLUM HaTpynaHWs Oan Ha 3arybute, KOUTO He ca Gunm NpU3HaTU No-paHo.

HepeanusupaHuTe neyantu v 3arybu ot TpaHsakumm mexay OpyKecTBOTO U HEMHWUTE acouMupaHmn u
CbBMECTHU MpeanpusiTUst ce enuMUHMpaT OO pasMepa Ha fJena Ha [lpykecTBoTo B Te3u
npeanpusTus. Korato ce enMMuHMpaT HepeanuaupaHu 3arybu ot npofaxbun Ha akTMBM, CbOTBETHUTE
aKTWBM ce TecTBaT 3a obesLeHKa OT rnegHa Toyka Ha [1pyKecTBoTO.

Cymute, oTpaseHn BbB (DMHAHCOBWTE OTYETM HA acouuMpaHWTe U CbBMECTHW MNpeanpusaTtus, ca
Npens4yncneHun, KbaeTo e Heobxoanmo, 3a Aa Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha [pyxecTBOTO.

Mpwu 3aryba Ha 3Ha4YMTENHO BNUSIHWE HAaZ acoLUMUpaHo ApYyXecTBO [pyXeCTBOTO OLEeHsBa 1 NpM3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEro No cripaBeanvea CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMSATA B acOLMMPAHOTO APYXeCTBO npu 3aryba Ha 3HAYMTENHOTO BRUSIHWE U
cymaTa OT cnpaBenuBaTa CTOMHOCT Ha 3ana3eHoTO y4acTue WM MOCTbMNEHUsTa NpU OTNNCBAHETO Ce
npu3HaBsa B nevan6arta unm 3arybara.

AKO OAMOBOTO y4YacTWe B acoLMMpaHOTO APY)KECTBO € HamaneHo, Ho Ge3 3aryba Ha 3Ha4uTernHo
BNUsIHME, camMO MNpPOMOpLUMOHanHa 4YacT OT CymuTe, NMpU3Hatu B Apyrus BceobxBaTeH Ooxofd, ce
peknacuduumnpa B neyandarta unu sarybata.

4.5. Caenku B yyxaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BarnyTa ce oT4yMTaT BbB (DyHKLMOHanHaTa Banyta Ha [pyXecTBoTo Mo
ochuLmanHna obMeHeH Kypc kbM faTtata Ha caenkarta (obsBeHus comkcmMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute 1 3arybuTe OT KypCOBWU pa3fnUKW, KOUTO Bb3HMKBAT MPU ypexaaHeTo Ha Te3u
coenkn n npeoueHABaHETO Ha napuyHnTe no3nunn B vyxaecTtpaHHa BalyTa KbM Kpad Ha OTYEeTHUA
nepuog, ce npusHaeaTt B nevyanbarta wunu 3arybara.

HenapuyHuTe no3vuun, OLEHsIBaHW NO UCTOPUYECKA LiEHa B YyXXAECTpaHHa Banyta, ce oTuutaT no
06MeHHMA Kypc KbM AaTtaTta Ha caenkata (He ca npeoueHeHun). HenapuyHuTte no3vuum, oLeHsiBaHU Mo
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cnpaBegniMBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTyMTaT no obMeHHUs Kypc KbM dartaTa, Ha
KOSITO e onpeaerieHa cnpaBeaniMBaTa CTOMHOCT.

BbnrapckuaT nes e omkcupaH kbM €BpoTO B cboTHoLeHne 1 EUR = 1.95583 ns..
4.6. OTYMTaHe NO CerMeHTun

[pyXecTBOTO € NpeanpusiTue Manka, KOeTo U3roTBs KoOHconuampaH MHAHCOB OTYET U CErMeHTHaTa
NHGOpMaLMsa ce ONOBECTSIBA CaMO B KOHCOMNUAMPaHUSt (PUHAHCOB OTYET.

4.7. Mpuxoaun

OcCHOBHWTE NPUXOAM, KOMTO [Ipy>KECTBOTO reHepupa ca CBbp3aHu C Npuxoam oT npodaxbu Ha ycnyru,
NpuUxoam oT NIUXBU, MPUXOAN OT Cby4acTusl, MPUXOAM OT (PUHAHCUpaHe W APy NMPUXOAMU.

3a pga onpegenn gann un Kak ga npmu3Hae npunxoau, ﬂ,py)KeCTBOTO n3nonaea cnegHuTe 5 CTbnku:

1 MigeHTudpmumpaHe Ha gorosopa c KnMeHT

2 VipeHTudpmuympare Ha 3agbikeHusaTa 3a U3nbiiHeHne

3 OnpepgensHe Ha LueHaTa Ha caenkara

4 PasnpefgeneHune Ha LeHaTa Ha caenkata KbM 3agbihKeHusATa 3a U3nbiHeHne

5 lNMpu3HaBaHe Ha npuxoauTe, KoraTo ca YAOBNETBOPEHU 3aAbIPKEHMATA 3a UNBbIHEHUE.

I'Ipmxop,me ce npusHaeat unn B gageH MOMEHT UM C TedyeHune Ha BpemMeTOo, Korato unu gokarto
ﬂ,py)KeCTBOTO yYOOBJIETBOPU 3aAblDKeHUATa 3a U3NbJIHEHME, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
yCIyrun Ha cBouTe KIneHTn.

[pyXecTBOTO Npu3HaBa KaTo 3aAbIPKEHUS MO AOrOBOP Bb3HarpaXaeHue, nosy4eHo no OTHOLLEHWE
Ha Hey[oOBNETBOPEHW 3afQbIDKEHWs] 3a M3MbIAHEHWE W M MPeACTaBs KaTo OPYry 3adbiDKEHUs B
VHOVBMOYANHWS OTYEeT 3a (OMHAHCOBOTO CbCTOsIHME. [10 CbLUMA HauuH, ako [lpyXecTBOTO
YOOBMNETBOPM 3adbiPKEHNE 33 M3MbMHEHWEe, NPean Oa MNoslyyn Bb3HarpaxaeHueTo, TO Mpu3Hasa B
nHaouneuayanHna oOT4yeT 3a CbI/IHaHCOBOTO CbCTOAHME WM aKTUB MO p[Jorosopa, unn B3emMaHe, B
3aBMCMMOCT OT TOBa Janv Ce M3UCKBa HeLo ApYro OCBEH OMNpeaerneHo Bpeme 3a noryyaBaHe Ha
Bb3HarpaxaeHmeTo.

4.7.1. Tpuxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpemMeTo
. MpepocTaBAHe Ha ycnyru

yCJ'IerITe, npenocrtaBdaHM  OT ﬂ,py)KeCTBOTO, BKno4BaT cnegHute  ycrnyru: aboHaMeHTH,
aAMUHUCTPATUBHU, CHETOBOAHW, KOHCYINTAHTCKM W Opyrn YCnyru. anIXOﬂ,VITe oT ycnyrute ce
Nnpu3HaBaT, KOrato KOHTPONbT BBbPXY MON3UTE OT NpefoCTaBeHUTe YCnyrute e npexBbprieH BbpXY
nonseartend Ha ycnyrure.

4.7.2. Mpuxoau, KOMTO ce NPU3HaBaT KbM onpeaeneH MOMeHT

anXOﬂ, ce npu3HaBa, Korato ,D,py)l(eCTBOTO € npexBbpsniio Ha KynyBa4da KOHTpOJia BbPXY
npegocrtaBeHNTE akTuUBU. Cuura ce, ye KOHTPONMBbT Ce NpexBbplid Ha KynyBada, KOrato KNnnMeHTbT e
npuen aktmeute bes Bb3paXxeHue.

4.7.3. Tpuxoam oT oTAaBaHe Noa HaeM Ha UHBECTULIMOHHU UMOTHU

HaemHuaTt goxoa ot 00roBopu 3a onepatmBeH NU3NHI Ce NpU3HaBa KaTto goxond no NMHENHUA MeToq
3a CpOKa Ha JIM3NHIoBmA [OOroBop, OCBeEH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha OPYXeCTBOTO
npeueHu, 4e gpyra cuctemMHa basa oTpas3dBa No-TOYHO BpemMeBuda mMmogern, npu 4Yneto 1n3norn3BaHe e
HamMareHa n3Bjie4eHaTta nosf3a OT HaeTuAa akTuB.

4.7.4. TMpuxoau OoT NUXBU U AUBUOEHTU

MpuxoamTe OT NUXBU Ca CBbP3aHW C [OOrOBOPM 3a 3aeM U Aeno3nTu, NpefocTaBeHW CbrnacHo
npegMeTa Ha [OEWHOCT Ha XONAMHIOBOTO APYXECTBO. Te ce oTydTaT TeKylwo Mo meToda Ha
ebeKkTUBHaTa NMXBa.
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Mpuxooute OT AMBUOEHTM Ce NpU3HaBaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. TMpuxogu ot huHaHCUpPaAHe

MbpBOHaYanHoO puMHaHCMpaHuATa ce oT4MTaT KaTo Npuxoaum 3a Gbaelum nepuoam (uHaHcupaHe),
Korato MMa 3HauuMTernHa CUrypHocT, 4e [ApyKecTBOTO Lie nonyym UHaAHCUPAHETO U Lie M3NbIHU
ycrnoBudaTa, nNpy KOUTo TO € oTnycHaTto. duHaHcupaHe, uenswo Aa obesweTtn [OpyxecTBoTo 3a
TEKyLLO Bb3HWKHANM pa3xoau ce NpusHaBa KaTo NPUXOoA B CblUWs Nepuod, B KOWTO Ca Bb3HUKHANU
pasxoguTe. ®duHaHcupaHe, UensAwo Aa KomneHcupa [pyXKecTBOTO 3a HamnpaBeHu pas3xogu no
npuoobuBaHe Ha akTUMBW, Ce Mpu3HaBa KaTo npuxod OT (UHAHCMpaHe NpPOMOpPUMOHANHO Ha
HauucneHaTa 3a nepvoga amopTu3aums Ha akTMBMTe, NpMaobuTh ¢ NONy4eHOTO hMHaAHCUPaHe.

4.8. AKTMBM 1 nacuBm nNo AOroBOpU C KIMMeHTHn

JpyxecTBOTO Npu3HaBa aKkTUBM W/UNK NacMBK MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbMHWNA 3a4bIDKEHUSTA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpusaTMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeacTaBs OTAENHO BCAKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MPeAnpUATUEeTO Aa Mosy4ym
Bb3HarpaxaeHue.

MacvBm No goroBop ce NpusHaBaT B MHAMBUAYaNHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, aKO KITMEHT
3ansalla Bb3HarpaxaeHue Unu OpyxecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrioBHO,
npeau Aa e NpexBbprieH KOHTposa BbpXy CTokaTta Unu ycnyrata.

,D,p)/)KeCTBOTO npnu3HaBa akKTMBuM NOo [JOroBop, Korato 3aAabJDKeHUATa 3a U3NnbJIHEHUE Ca
yOOBNETBOPEHNU U NNaWaHeTo HE € ObJDKMMO OT CTpaHa Ha KJIIMeHTa. AKTMB no OO0roBop € npaBoToO Ha
npeaonpuaTneTo Aa nonydYn Bb3HArpaxageHne B 3aMdHa Ha CTOKMTe WM ycenyrute, KOUTO
npeanpuAaTneTo € NPEXBbPJINIIO Ha KITMEHT.

Mocnepsawo [pyxecTBOTO onpefdens pasMepa Ha obesueHkaTa 3a akTMeB Mo [Jorosopa B
cbotBeTcTBUE C MCDO 9 ,drHaHCOBM UHCTPYMEHTU.

4.9. OnepaTuBHM pa3xoau

OnepaTtmBHUTE pa3xoam ce npuaHasaT B nevanbarta unm 3arybarta npu nonssaHeTo Ha ycnyrute unm
Ha gataTa Ha Bb3HMKBAHETO UM.

[pyXecTBOTO oTuYMTa ABa BuAa pasxoau, CBbp3aHu C U3NbIHEHUETO HA AOrOBOPUTE 3a JOCTaBka Ha
yCcnyrn/CToku/c KNMEHTU: pa3xoaum 3a CKMYBaHe/ NoCcTUraHe Ha J4oroBopa M pa3xoau 3a M3MnbIIHEHWE
Ha poroBopa. Korato pasxogute He OTrOBapsT Ha YCMoBUsiTa 3a pascpoYBaHe CbIAacHo
nsnckeaHuaTa Ha MC®O 15, cblute ce npusHaBaT KaTo TeKyLW B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo HanpuMmep He ce o4akBa Aa ObaaT Bb3CTAaHOBEHM WKW NEpUoabT Ha pa3Ccpo4vBaHETO UM € A0
efHa roauHa.

CnepgHute onepatuBHM pas3xogu BUHarM ce OoTpas3dABaT KaTo TekKylw, pa3xoa B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6LWwn 1 agMUHKUCTPaTUBHN pa3xoan (OCBEH ako He Ca 3a CMEeTKa Ha KIueHTa);

Pa3sxoau 3a 6pak Ha maTepvanHu 3anacu;

Pa3xo,qv|, CBbp3aHu C n3nbJyiHeHNe Ha 3abJTKEHNETO;

Pa3xogn, 3a KOMTO npeanpuaTMETO He MOXe [Jda onpedenu, AanuM ca CBbp3aHu C
yOOBNEeTBOPEHO UMW HEYAOBNETBOPEHO 3a4bIMKEHME 33 U3MbITHEHUE.

o O O O

Pasxogute 3a rapaHuum ce npu3HaBat M Ce npucnagat OT CBbpP3aHUTE C TAX MNPOBU3UN TpU
NpnU3HaBaHETO Ha CbOTBETHUA Npuxoa.

4.10. Pasxogu 3a NUXBMX U pa3xoam No 3aemmu
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToda Ha edpeKkTMBHAaTa Nnxea.

Pa3xoauTe no 3aemy OCHOBHO MpeacTaBnABaT NMXBM Mo 3aemuTe Ha [pyxecTBoTo. Benykm pasxoau
no 3aemMu, KOMTO AUPEKTHO MoraT ga 6bAaT OTHEeCEeHM KbM 3aKyrnyBaHETO, CTPOUTESNCTBOTO MIM
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NpoM3BOACTBOTO Ha €MH OTroBapsiLy Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KOMTO
Cce o4vakBa aKTUBbLT Oa Obade 3aBbplUEeH M NPpMBEAEH B rOTOBHOCT 3a M3MNon3BaHe unn npogaxoba.
OctaHanute pasxogu no 3aemu criegBa ga ce npu3HaBaT KaTo pasxod 3a nepuoda, B KOWTO ca
Bb3HUKHaNM, B MHAMBUAYyanHWA oTyeT 3a neyanbaTta unm 3arybaTta n gpyrus BceobxsaTeH JoX04 Ha
pen ,PrHaHcoBM pas3xoan”.

Korato ca nonyyvyeHn 3aemu 6e3 KOHKPETHO UeneBO npegHa3HadYeHne un T1e Ca Wm3nosn3BaHu 3a
I'IpVIﬂ,OGVIBaHeTO Ha €duH OTroBap4Lll Ha yCrnoBudaTa akKTtmB, pa3dMepbT Ha pa3xoauTe no 3aemMum, KOMto
Morat ga ce Kanutanu3umpart, Cce onpepend 4pe3 npunaraHe Ha npoueHT Ha Kanuntanm3aumda KbM
pa3xoauTte rno To3nM aKTuB. npOLl,eHT'bT Ha Kanutanui3auunda € cpeHo npetverneHara BesimdnMHa Ha
pas3xoaute no 3aemMmun, OTHECEHN KbM 3aeMUTE Ha ﬂ,py)l(eCTBOTO, KOWUTO Ca HenoraceHu npes nepunoaa,
KaTo Ce U3Knk4aTt 3aemMmute, nony4vyeHu cneunanHo 3a uenmte Ha I'IpI/ID,O6VIBaHe Ha eauH oTroBapsLy
Ha yCrnoBuATa akTuB.

4.11. HemaTtepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHM NpoayKTu U NpaBa BbpXy COMTyepHU Moaynu. Te ce
oTuMTaT MO LieHa Ha NpuaobuBaHe, BKMIOYBALLA BCUYKWU MiaTeHW MUTA, HEBB3CTAHOBUMW AaHbUN U
HanpaBeHWTE NpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnioatauus, Npu KOeTo
KanMTanuMsnpaHiTe pasxoau ce amopTM3npaTt Bb3 OCHOBA Ha JIMHENHUS MeTO[ Npe3 OLEHEHUS CPOK
Ha nones3eH XXMBOT Ha aKTUBWTE, TbiA KAaTO Ce CYMTa, Y€ TON € OrpaHnYEH.

MocnenBalloTo OLeHsiBaHe Ce M3BbPLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyuTaT KaTto pasxog u ce
npu3HaBaT B MHAMBUAYanHWs OTYET 3a nevanbarta wunu 3arybata u Apyrusi BceobxsaTeH Joxof 3a
CbOTBETHMS Nepuos.

MNocnegpaiwmnTte pa3xogn, KOUTO BbB3HMKBAT BbBB Bpb3Ka C HematepunarHute aktuBu creq
NMbpBOHA4YaJIHOTO MM TMNpu3HaBaHe, Ce Npu3HaBaT B WHAMBUMAOYyaAlTHUA OTHET 3a neyan6arta unu
3ary6aTa n aopyrusa BceobOxBaTeH [Joxon 3a nepmoga Ha TAXHOTO Bb3HUKBaAHE, OCBEH akKo
6r|aro,u,apeH|/|e Ha TAX aKTUBBT MOXe [a reHepupa nosedye OT NbpBOHA4YanHoO npeaBngeHunTe Obaewwm
MKOHOMMYECKM NON3n KU KoraTto Te3n pas3xoam mMmorat HagexgHo Oa ObaaT OUEHEHN N OTHECEHUN KbM
akTmBa. AKko Tesn yCcnoeuaA ca U3nbliHEHU, pa3xoauTte ce [o6aBAT KbM cebecToMHOCTTa Ha akTuBa.

OctatbyHaTta CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMmaTepunanHmutTe akTuBm ce npeueHaBaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

AmMopTU3aumsaTa ce U34MUCHsIBa, KaTo ce U3MNon3Ba NIMHENHUAT MEeTon BbpXY OLEHEHUs Nofe3eH Cpok
Ha rofHOCT Ha OTAEeNHUTE akTUBU, KaKTo crieasa:

e codTyep 5-20 roguHu
. apymm 2-20 rognHu

Pa3sxoguTe 3a amopTusaumsi ca BKHOYEHUM B MHOMBUOYANHMSA OTYeT 3a nevanbata unu 3arybata u
apyrua BceobxBaTteH goxon Ha pen ,Pasxoan 3a amopTtusauusa u obesueHka Ha HedrHaHCOBU
akTusu”.

Pasxoau 3a Hay4yHO-M3cnegoBaTerncka AeiHOCT (MK B Hay4yHo-U3crnegoBaTencka pasa no BbTpeLleH
MPOEKT) ce NPMU3HaBaT KaTo pasxoan B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHeCeHU OVNPEKTHO KbM d)asaTa Ha paspa60TBaHe Ha
HemMaTepunaneH aktmB ce Kanntann3npart, ako OTroBapAT Ha ClnegHUTe Kputepun:

e  3aBbplUBaAHETO Ha HeMaTepuarnHus aKkTUB € TEXHUYECKU U3MbIHUMO, Taka Yye Tol Aa 6bae Ha
pasnornoXeHue 3a nornssaHe Unu Npoaaxoa;

e [pyxecTBOTO Bb3HaMepsiBa [a 3aBbpluM HemaTepuanHus akTuB M [da o M3nonsea wunu
npopaae;

e [IpyxecTBOTO MMa Bb3MOXHOCT [a MU3Mon3Ba Unu Aa npogane HemaTepuarndHus akTus;

e HemaTtepuanHuaT akTuUB LUe reHepupa BEPOSATHU ObAelmn ukoHomudecku nonau. OceBeH ToBa
CbllecTByBa Masap 3a NpoAyKUMsSTA Ha HemaTepuanHus akTMB UNU 3a caMusi HemaTepuaneH
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aKTuB, UNK ako Ton 6bae M3Non3BaH B AeNHOCTTa Ha [Ipy>KecTBOTO, Le reHepmpa MKOHOMUYECKN
nonau;

e HanmyHu ca apekBaTHW TexHUMYECKN, (PUHAHCOBM M OPYrM pecypcu 3a MNpUKNioYBaHe Ha
pa3BoliHaTa AeNHOCT M 3a NoN3BaHeTO UM npogaxxbaTa Ha HeMaTepuarnHus akTuB,

e PasxoguTe, oTHacaWwmM ce OO0 HemaTepuanHusi akTMB MO BPEME Ha HEroBoTo paspaboTBaHe,
MoraT Aga 6baaTt HageXXaHO OLEHEHN.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnHun aktmBu, KOUTO HE OTIOBApPAT Ha TE3N KpUTepun 3a
Kanntanun3npaHe, ce npn3HaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

PasxoguTte, OMpPEKTHO OTHeCeHW KbM (pasaTa Ha pasBoWHA [EeWHOCT BKMYBAT pasxoan 3a
Bb3HarpaxaeHna Ha nepcoHana un couuanHu OCUTYypOBKW, KakTO W pasxoAn 3a BbHLUHW YCHYru.
BbTpelwHo cb3gageHuTe copTyepHM NpoayKTu, NPU3HATKM KaTo HemaTepuarnHy akTueK, ce oueHsBaT
nocnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLUBAHETO Ha MNpoOeKTa no
pa3BoOMHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € OnMcaHo B NoscHeHne 4.14.

Mevanbata unu 3ary6aTta oT npoaaxbaTta Ha HemaTepuanHu akTUBM Ce OMpedens kaTto pasnuka
MeXay nocTbhneHnsaTa oT npopaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
nHaMBMAOyanHus oTyeT 3a nevanbata wunu 3arybata M gpyrusi BceobxBaTeH [oxod Ha pef
.[ledanba/(3aryba) oT npogaxba Ha HETEKYLLW aKTUBK.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe akTMBKU Ha [pyecTBoTo e B pa3mep Ha 700
nB.

4.12. WmoTH, MaLLMHUN U CHLOPBXKEHUA

MIMOTUTE, MalLMHUTE M CbOPBXKEHUSITA Ce OLeHsIBaT MbpBOHa4YanHo no cebecTonMHOCT, BKMOYBaLla
LeHaTa Ha npuaobvBaHe, KakTo M BCUMYKM NMPEKM pasxogu 3a NpuBexXaaHeTo Ha akTMea B paboTHO
CbCTOSIHME.

lNocnegBalloTo oOueHsABaHE Ha WMMOTW, MalUMHW W CbOPBbXEHNA Ce€ u3BbpliBa MO LEeHa Ha
I'IpVIﬂ,O6I/IBaHe, HaMarieHa C HaTpynaHute amMopTu3aumm u 3ary6|/| OoT obesueHka. HanpaBeHMTe
obe3LeHKn ce oTymTaT KaTto pasxon n ce npusHaBat B UHOMBUAOYAINMHUA OTHET 3a neyan6ara unm
3ary6aTa n opyrua BceoOXBaTeH A0X0 3a CbOTBETHUSA nepwuoa.

MocrnepBawnTe pasxofu, CBbP3aHU C OMPEOENeH akTMB OT MMOTM, MallMHU U CbOPBXKEHMWs, ce
npubaBAT kbM GanaHcoBaTa cyma Ha akTWBa, Korato € BeposiTHO [pyXecTBoTo Ja uMa
MKOHOMWYECKW MON3M, HafaBuLIaBaLly MbpPBOHAYaNHO oLeHeHaTa eeKTUBHOCT Ha CbLUEeCTBYBaLLMS
akTmB. Bcuuky Opyrv nocriefsaly pasxodu ce Mpu3HaBaT 3a pasxod 3a nepuoda, B KOWTO ca
HanpaBeHu.

OctaTtb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA UMOTW, MaLUMHU U CbOpBXEeHUA ce npeueHAasaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MmoTn, MawwmHu W CbOpPBXKEHUA, I'IpVI,EI,06I/ITI/I npu ycnoeuAata Ha JMU3NHIOBM [O0OroBopu, ce
amMmopTunanpart Ha 0a3a Ha o4akBaHus NoreseH CPOK Ha rogHocCT, onpeaerneH nocpeacrtsoM cpaBHEHNE
€ NogobHN cobCTBEHM aKTMBU Ha ,D,DY)KeCTBOTO, Mnn Ha 6asa Ha NM3NHIoBUS OOroBop, ako HEroBuAT
CPOK € NOo-KpaTbK.

AMOpTI/I3aLI,I/IF|Ta Ha MMOTU, MALWUMHUN N CHLOPBXEHUA Ce U3YHUCIFBaA, KaTo Ce MU3Nnor3Ba NNHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NoJNie3eH XUBOT Ha OTAENTHUTE rpynn akTuBU, KaKTO cneasa:

. crpaam 50 rogmHm
. MaLlWHN 3-8 rogmHn
e  TpaHCMNOpPTHW cpeacTeBa 4 rogvHun

° CTOMaHCKN MHBEHTap 7,5 roguHu
e KOMMIOTPU 2-5 roanHun
e [Opyru 7,5 rognHn
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PasxoguTe 3a amopTmsaumsi ca BKNHOYEHUM B MHOMBUAOYANHMS OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTteH JoxoA Ha pef ,Pasxoau 3a amopTmnsaums Ha He(pMHaHCOBK akTUBK .

Meyan6aTta unu 3arybaTta oT npogaxbata Ha MMOTK, MaLIMHU U CbOPBXEHMS cCe onpedens KaTo
pasnuka mexay nocTbnneHuaTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTvBa U ce Npu3HaBa
B uMHAMBMAOYyanHWs oOT4yeT 3a nevyanbata unu 3arybata v gpyrms BceobxBaTeH [OXO4 Ha pefn
.lleyan6a/ (3aryba) ot npogaxba Ha HETEKYyLLN akTUBK.

N36paHuAT npar Ha CbLIECTBEHOCT 3a MMOTUTE, MAaLUUHUTE U CbOpPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
OpyXecTBOTO KaToO NMU3nHrogarten

CuetoBogHaTta nonutuka Ha [pyxectBoto, cbrnacHo MC®O 16, He ce e npomMeHwna cnpsiMo
CpaBHUTENHWSA Nepuoa.

Kato nusuHrogaten, [pyxecTBoTO Knacuduumpa CBOUTE NIM3NHIOBY AOrOBOPU KaTto OnepaTuBeH unm
hMHAHCOB MU3UHT.

JNIN3VHroBMAT [OTOBOP Ce Knacudguuupa kato [OroBop 3a (PMHAHCOB JIM3MHI, ako C Hero ce
MPEXBBLPNAT MO CbLECTBO BCUYKM PUCKOBE M U3rogy OT COGCTBEHOCTTa BbpPXY OCHOBHUSI aKTWB, U
KaTo [OrOBOP 3a OMEpPaTUBEH NU3UHI, aKo C HETO HE Ce MPEXBBPIIAT MO CbLLECTBO BCUYKM PUCKOBE U
n3rogn oT coBCTBEHOCTTA BbpPXY OCHOBHMWS aKTUB.

D,py}KeCTBOTO KaTo nn3nHronony4varen

3a HoBUTe OoroBopwm, ckntoyeHn Ha unu cneg 1 aHyapm 2019 r. [pyxecTBOTO NpeLeHsiBa Aanu gaaeH
AOroBOp € UMK CbAbpXa NU3NHT. JIN3MHIbBT ce onpeaens kaTo ,,4OrOBOP MMM 4acT OT AOroBop, KOWTO
npegocTaBs NpaBoOTO Aa Ce M3Mnon3Ba akTuB (6a30BMAT akTMB) 3a onpegeneH nepuog OT Bpeme B
3amsiHa Ha Bb3HarpaxgeHue. 3a ga npunoxu ToBa onpegeneHue, [OpyKecTBOTO M3BbpLUBA TpuU
OCHOBHMU MpeLeHKN:

e  [anu OOroBopbT CbhabpXKa MAEHTUMULMPaAH akTUB, KOWTO UM € U3PMYHO MOCOYEH B JOroBOpa,
WNK € NoCcoYeH Nno noapasbrpaHe B MOMEHTA, KOraTto akTMBbT Obe NpefocTaBeH 3a Non3BaHe

e [lpyxecTBOTO MMa NpaBOTO Aa MorfiydaBa MO CbLIECTBO BCUYKM WKOHOMMUYECKM MOM3n OT
M3MON3BaHEeTO Ha akTMBa Npes Lenvsa nepuoa Ha rnonseaHe, B paMkuTe Ha onpeaeneHuns obxeat
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblflacHoO Jorosopa

e [lpyxecTBOTO MMa MpaBo Aa PbKOBOAM U3MNON3BaHETO Ha MaeHTUMLMpaHMsa akTMB Npes Lenus
nepuoz Ha nonssaHe.

,D,py>KeCTBOTO oueHsdaBa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KakBa uen“ we ce n3nonasa akTMBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsiBaHe n npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo NIU3UHronony4yarten

Ha HavanHaTta gaTa Ha nNuM3nHroBusi orosop [py>XecTBOTO Npu3HaBa akTvMBa C NPaBoO Ha NON3BaHe U
nacvBa no NuW3WHra B WHAMBUAYyanHWsi OT4eT 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MpaBoO Ha
nons3BaHe ce OLEHsABA MO LeHa Ha npuaobuBaHe, KOSTO ce CbCTOM OT pa3mepa Ha MbpBOHaYanHaTa
OUEHKa Ha nacvBa MO NW3WHra, MbpBOHAYaNHUTE MPEKU Pasxoau, M3BbPLUEHU OT [pyKecTBOTO,
OUEHKa Ha pasxoauTe, KOMUTO NU3MHrononyyaTensT We HanpaBu 3a AeMOHTaX WU NpemMecTBaHe Ha
OCHOBHMSI aKTMB B Kpasi Ha NTM3MHIOBKS JOrOBOP M BCSIKAKBU NU3UHIOBM NallaHuns, HanpaBeHu npeau
JaTaTta Ha 3arnoyBaHe Ha NM3MHIOBMS A0roBop (MUHYC NOMYYEHUTE CTUMYNU MO NIN3UHTA).

[pyxecTBOTO amMopTh3Mpa akTuBa C MNpaBo Ha MNon3BaHe MO JNMHeMHWA MeTod OT Aartata Ha
3anoysaHe Ha NU3uHra 4O No-paHHaTa oT ABeTe [aTu: Kpas Ha NonesHus XKMBOT Ha akTUBa C MpaBo
Ha Mon3BaHe UMM U3TWYaHE Ha CPOKa Ha NMU3UHIOBUS 4OroBop. [pyKecTBOTO ChLLUO Taka npernexaa
aKTMBUTE C NPaBO Ha Non3BaHe 3a oGe3leHKa, KoraTo TakuBa UHAMKATOPU ChLLECTBYBAT.
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Ha HavanHaTa pata Ha nu3MHroBusi goroeBop [pyXecTBOTO OLEeHsiBa nacuMBa MO fM3WHra no
HacTosillaTa CTOMHOCT Ha INU3WHIOBUTE MnallaHus, KOUTO He ca Wu3nnaTteHu KbM Tasu aaTa,
ONCKOHTMPAaHU C NUXBEHMUS MPOLIEHT, 3aroXeH B NN3VHIOBUS OOroBOpP, ako TO3M MPOLIEHT MOoXe Aa
61bae HenocpeaCcTBEHO onpeaeneH unu gudepeHumanHus NMxXBeH NPOLEHT Ha [pyXecTBOTO.

NuauHroBUTe nnawaHusa, BKMNOYEHW B OLEHKaTa Ha NUSUMHIOBOTO 3adbiDKEHWe, Ce CbCTOAT OT
bukcMpaHn nnawaHus (BKMIOYUTENHO MO CbLUECTBO (OMKCMPaHW), NMPOMEHSIMBM MalaHus Bb3
OCHOBa Ha MHAEKC WK MPOLEHT, CyMU, KOMTO ce o4akea Aa 6bAaaT AbJIKUMK OT NU3MHronosnyYaTens
No rapaHuuMTe 3a ocTaTb4Ha CTOMHOCT M MnallaHusl, MPOM3TUYaLLM OT OMUMKU, aKo € [OCTaTbyHO
CUrypHO, Ye [py>KeCTBOTO LLe YNpaXkHW Te3Mn OMNUMM.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce HamansBea C pa3mepa Ha n3BbpLleHnTe nnawaHna n
Ce yBelnM4yaBa C pa3Mepa Ha numxearta. MacMBbT No nuanHra ce npeoueHdaBa, 3a fJa OoTpa3u
npeoueHKnTe nnn naMeHeHundaTa Ha NU3NHIoBmda OOoroBop uvnn Aa otpa3n KopurmpaHumte d.)I/IKCI/IpaHI/I
Mo CbLLECTBO JIN3UHIOBU NnaLlaHua.

4.14. TectoBe 3a obe3LeHKa Ha HemMaTepuanHu akTUBU, UMOTU, MALLMHU U CHOPBXKEHUA U
WHBECTULUMNOHHU UMOTH

Mpu n3uncnsiBaHe pa3mepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Hali-mankaTa pasrpaHuyuma
rpyna akTueW, 3a KOSITO moraTt da GbaaTt onpeferneHn caMoCTOSTENHU MapuyHK noToun (eauHuua,
reHepvpalla napuyHyu notouu). B pesynTaT Ha ToBa HAKOM OT aKTMBWUTE MOANEXaT Ha TecT 3a
obesleHKa Ha uHaueuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHULa, reHepupalla napuyHK NOTOLM.

BcuukM akTMBM M eQuMHUUM, TeHepupally napuyHyM NoTouuM, ce TecTBaT 3a obe3leHka NoHe BeOHbX
roauwiHo. Benykun gpyru oTAenHu akTuBM N eguHULN, reHepupallm napuyHM noToum, ce TecTeaT 3a
obesLeHka, korato cbOMTUA UM nNpomsiHa B obcToATencTeBata UHAUKMPAT, Ye TaxHaTa banaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHnua, reHepupaila napudHM noTouu, npesuvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTe Mno npodaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uuCnsiBa oyakBaHWTE ObAeliyM NapuyHU MOTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NOAXOAAWMS AUCKOHTOB (haKTop C LieNn KankynupaHe Ha HacTosilaTta
CTOMHOCT Ha Te3n MapuyHu notoun. [laHHuTe, M3Mon3BaHM MpU TecTBaHeTO 3a obesleHka, ce
6asupat Ha nocnegHust onobpeH GrookeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobGXxoauMOCT C Len
enVMUHMpaHe Ha edekta OT 6bAewy peopraHusauuyM U 3HaAYUTENHUM MOAOOpPeHNs Ha akTUBW.
[uckoHTOBUTE (pakTOpK ce onpedendaT 3a BCAKa OTAeNHa eauHUua, reHepupalla napuyHu notouu, m
oTpassfBaT CbOTBETHUSA UM PUCKOB NPOMUI, OLlEeHEH OT PbKOBOACTBOTO Ha [1pyXecTBOTO.

3arybute ot obesLeHka Ha eguHUUA, reHepupalla napuyHu nNoToum, ce NocovBaT B HamarneHue Ha
OanaHcoBaTa CymMa Ha akTMBuTe OT TasuM efuHuua. 3a BCUMYKM aKkTMBUM Ha [pyxecTBOTO
PBKOBOACTBOTO MpeLeHsiBa NocrneaBallo fanu CbliecTByBaT MHOMKAUMM 3a ToBa, 4e 3arybarta oT
obesueHka, npusHaTa B NpeaxoOHu roavHW, MOXe Bede [a He CblUecTByBa MMM ga € HamaneHa.
OGesueHka, NpusHaTa B NpeaxofeH nepuod, ce Bb3CTaHOBsIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eavHUUaTa, reHepupalla napvyHu NoToum, HagBuwaea HeliHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBeCTULUMOHHU UMOTU

VIHBECTULMOHHMUTE MMOTU Ce OoueHsiBaT NMbpBOHaA4YariHoO no cebecToMHOCT, BKMNto4Balla NnoKynHaTta
LeHa 1 BCAKaKBM pa3xoaun, KOUTO Cca NpPAKO CBbp3aHU C NHBECTULUMOHHUA UMOT, HAnpmmep XoHopapu
3a npaBHU ycnyru, oaHbUn No NpeXBbPIIAHE Ha UMOTa U PYrK pa3xogn no caenkara.

[pyXecTBOTO OTYMTA KATO MHBECTULIMOHHM WMMOTM Crpaau, KOWTO Ce ObpxaT 3a noryyaBaHe Ha
npuxoau OT HaeM W/Unu 3a yBenuyeHne Ha Kanutana, no Mofena Ha LueHarta Ha npuaobusaHe.
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VIHBECTMLMOHHUTE MMOTM Ce OUEeHABaT MbpBOHAYyanHo MNo cebGecTOMHOCT, BKMYBALla MOKynHaTa
LeHa 1 BCUYKM pa3xoamn, KOUTO ca NPSIKO CBbP3aHW C MHBECTULMOHHUSA MMOT, HanpuMep XoHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBPIISIHE Ha MMOTAa U APYrM pa3xoau no caenkara.

Cnen nbpBOHA4YanHOTO MM MpU3HaBaHe WHBECTULMOHHUTE WMOTM Ce OoT4YMTaT Mo TaAXHaTa
cebecToMHOCT, HamarneHa C BCUYKU HaTpynaHu amopTmaauum n saryéu ot obesueHka.

lMNocneggaiwmTte pa3xoan, CBbp3aHn C WMHBECTUUMOHHM WUMOTU, KOUTO Be4Ye Ca Npu3Hatun BbBB
CbVIHaHCOBVIFI OT4HEeT Ha ﬂ,py)KeCTBOTO, ce I'IpVIGaBFIT KbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KoraTo e
BEPOATHO ,D,py)KeCTBOTO ga nonyyu Obaewmn MKOHOMUYECKM MNON3N, HagBWULLABALLM NbpBOHA4YalriHoO
OLleHeHaTa CTOMHOCT Ha cbulecTsyBalute MUHBECTULUMOHHU UMOTW. Becnuku apyrn nocneasaiimn
pa3xoaun ce npu3Haeart 3a pa3xo B nepuoaa, B KOMTO ca Bb3HUKHANM.

[pyXecTBOTO OTNMCBA WMHBECTULMOHHUTE CUM UMOTU Npu npopaxbarta um unu nNpu TPamHOTO UM
nsBaxgaHe ot ynoTpeba, B cnydyam 4ye He Ce O4akBaT HMKAKBM MKOHOMMYECKU M3rogn OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wunu 3arybuTe, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba wnm
TAxHaTa npogaxba, ce npusHaBaT B MHAMBMAYanNHWS OTYET 3a nevanbaTta wunu 3arybata v gpyrus
BceobOXxBaTeH [oxo4 W Cce onpedensaT Kato pasnuka Mexay HeTHWTe MOCTbMAMNeHus OoT
ocsBoboxagaBaHeTo Ha akTuBa u 6anaHcoBata My CTOMHOCT.

AMOpTVI3aLJ,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTO Ce U3MOM3Ba JIMHENHUAT MeTopq
BBbpPXY OLleHEHUNA MOJIe3€eH XKMBOT Ha CrpaguTe, Konto e 50 roamHu.

lMpuxoaute oT Haem 1 onepaTUBHUTE pasxodn, CBbpP3aHU C MHBECTULMOHHU UMOTW, ce NPeacTaBsaT B
MHAMBMAOYanHWa oTyeT 3a nevanbarta wunu 3arybarta u gpyrus BceobxBaTeH 4OX04 CbOTBETHO Ha pen
Lfpnxoan ot npogax6bu”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaeaT, KakTo €
onucaHo B NosACHeHue 17.2, nosicHeHne 22 n nosicHeHve 14.1.

4.16. ®PUHAHCOBU NHCTPYMEHTMU
4.16.1. MNMpu3HaBaHe 1 oTNUCBaHe

®rHaHCcOBWTE aKTMBM U (PUHAHCOBUTE NAcMBM Ce NpU3HaBaT, korato [JpyKecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

®urHaHCOBWUTE aKTMBM Cce OTNUCBaT, KOrato [OrOBOPHWTE MpaBa BbpXy MNapuyHMTE MOTOUU OT
(pMHAHCOBMSI aKTUB M3TUYaT UMK KOraTo (PMHAHCOBUAT akTMB M MO CbLUECTBO BCUYKM PUCKOBE U
N3rofu ce NpPexsbpnAT.

drHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbiNKEHNETO, NOCOYEHO B aoroesopa, € n3nbJIHEHO, €
OTMEHEHO UIMN CPOKbT MY € U3TEKDbIJ1.

4.16.2. Knacudumkauma n nbpBoHavyanHo oueHsiBaHe Ha PMHaHCOBU aKTUBU

MbpBOHaYanHo UHAHCOBUTE aKTMBM Ce OT4YUTaT Mo CcrpaBednMBa CTOWHOCT, KOopurMpaHa c
pasxoguTe No chernkata, ¢ U3KMYeHne Ha UHaAHCOBUTE akTMBWM MO ChpaBefnvMBa CTOMHOCT npes
neyanbarta wnu 3ary6aTa N TbProBCKUTE B3€MaHUA, KOUTO He CbAObpXXaT CbLueCTBEH (DI/IHaHCOB
KOMIMOHEHT. I'IprOHaqanHaTa OLEeHKa Ha (bI/IHaHCOBI/ITe aKTMBM nNo cnpaseprnuea CTOWHOCT npes
neyan6ata unu 3aryGaTa He ce KopurMpa c pasxoauTte Mo cAernkaTa, KOMTO Ce OTYATaT KaTo TeKyLu
pas3xoaun. ﬂprOHaqanHaTa OUeHKa Ha TbproBCKUTE B3eMaHUA, KOUTO He CbAbpXaT CblleCTBEH
(bMHAHCOB KOMMOHEHT NpeACTaBisBa LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnenBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBu ce Knacmcbwu,mpaT B eaHa
OT cnegHuTe KaTeropuun:

e  [ObL/ITOBU MHCTPYMEHTM MO aMopTU3npaHa CTOMHOCT;

e (bUHAHCOBU aKTVBW MO CrpaBeannBa CTOMHOCT Npe3 nevanbarta unuv 3arybara;

e (PMHaAHCOBM aKTVMBM MO CrpasBeanMBa CTOMHOCT MNpe3 Apyr BceobxsaTeH Aoxod ¢ unu Ges
peknacudvkauua B nedyan6ata unu 3arybata B 3aBUCMMOCT [anu ca [ObIrOBUM WK
KanuTanoBu UHCTPYMEHTH.
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Knacudgukauusita Ha prHaHCOBUTE akTMBK ce onpeaens Ha 6asata Ha cnefHUTe ABe YCroBUS:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e  XapakTEPUCTUKUTE Ha LOrOBOPHUTE MNapU4HU NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuuky npuxoamn v pasxoau, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B neyantata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBWM pasxodu, (UHAHCOBMU NpUXoaM WM OpYrn (PUHAHCOBU
no3vuUMK C U3KIoYeHWe Ha obesleHKaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce MpeacTaBs Ha pef
LAPYrv pasxoau“ B MHAMBMAYaNHNS OTYET 3a Nevyan6arta unu 3arydbaTta u Apyrus BceobxBaTeH 4oXoa.

4.16.3. MNMocnegBauwo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4vakBaHMTE 3arybu ce OCHOBaBaT Ha MpodunuTe Ha nnawlaHuaTa 3a npoaaxoéw,
KakTO M Ha CbOTBETHUTE WCTOPUMYECKN KpeauTHW 3arybu, HacTbnunu npes3 TO3M Nepuoa.
VicTopryeckute CTOMHOCTM Ha 3arybute ce kopurmpart, 3a [a oTpassiBaT Tekyliata M nporHosHaTa
MHpopMaLnst 38 MaKPOUKOHOMUYECKUTE PaKTOPU, KOUTO BMMAAT BbPXY CNOCOOHOCTTA Ha KNUEHTUTE
Oa ypexpaT B3emaHuaTa. [OpyxectBoto e onpegenvno BBl u paBHuweto Ha 6espabotuua Ha
CTpaHuTe, B KOWTO MNpofdaBa CBOUTE CTOKM W YCIyTW, KaTo HaW-BaXXHUTE (DAaKTOPU U CbOTBETHO
Kopurnpa uctopumdeckute 3arybu Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHM B TE3WN (PaKTOPMW.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTMBU CE OLIEHSIBAT NO aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CrieaHuTe
KpUTepun M He ca OnpedeneHu 3a OueHsiBaHe MO chnpaBeasiMBa CTOMHOCT Mpe3 nevanbarta u
3arybara:

e [pYyXKeCTBOTO ynpasrsiBa akTUBUTE B paMkuTe Ha OGU3HeC Mogen, YMaTo uen € a AbpXu
hrHaHCOBWTE aKTUBM 1 Aa cbbupa TeXHUTE AOrOBOPHU MapUYHU NOTOLWY;
e CbINacHO [OroBOPHUTE YCIOBUA Ha (PMHAHCOBUS aKTUB Ha KOHKPETHM OaTu Bb3HUKBAT NMapuUyHu
NnoTOLW, KOUTO Ca eAMHCTBEHO NnallaHusl No rMaBHULA WM NMXBa BbpPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHU (PMHAHCOBM aKTUBW KaTo 3aeMu 1 B3eMaHus ¢ MKcUpaHu
UM onpedenuMu nnallaHusl, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crnen MbpBOHAYanHoOTO
npu3HaBaHe Te ce OLEeHsIBaT MO aMopTU3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToaa Ha edekTvMBHaTa
nuxea. [QUCKOHTUpaHe He Ce M3BbPLUBA, Korato edeKkTbT OT Hero e HecbllecTBeH. [pyKecTBOTOo
Knacudmumpa B Tasu KaTeropusi napuyHUTe CpeacTsa, TbProBCKMTE U ApYruTe B3eMaHus.

- TbproBcku B3emaHusA

THbproBckutTe B3eMaHus ca CyMu, ObIMKUMU OT KNMEHTW 32 NpoAdaZieHu CTOKU UMK YCRyrn, N3BbPLUEHN
B 06U4anHmsa xon Ha ctonaHckaTa aerHocT. OBMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
cnejoBaTenHo ca KnacuduumMpaHu KaTo  Tekywn. TbproBCKMTe B3eMaHWs ce npusHasaT
MbpBOHA4YanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaXgeHwe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMNOHEHTN Ha hpuMHaHcupaHe. [OpyXeCTBOTO ObPXM TbProBCKMTE B3eMaHWsi C Len cbOvpaHe Ha
JOroBOPHUTE MNapWyHM MOTOUM W crefoBaTeriHO M OueHsiBa MO amMopTusMpaHa CTOWMHOCT, KaTo
n3non3ea MeTofa Ha epekTMBHaTa nNuxea. [JUCKOHTMpPaHe He Ce M3BBbpPLUBA, KOraTo e(PeKkTbT OT Hero
€ HeCbLLEeCTBEH.

PuHaHCOBM aKTUBM NO cnpaBegsiMBa CTOMHOCT nNpe3 nevyanb6ara unu 3ary6ara

®PuHaHCOBM aKTMBK, 32 KOMTO HE e NpUIoXxum busHec mogen ,AbpXaHu 3a cbbupaHe Ha JOroOBOPHUTE
napuyHu notouun® mnm Gu3Hec mogen ,AbpXaHu 3a cbbupaHe n npogaxba“, Kakto n UHaHCOBU
aKTUBW, YNMUTO LOrOBOPHM NapUyHM NOTOUM He ca €AMHCTBEHO MnallaHWs Ha rnaBHMLA U JIUXBU, Ce
oTunTaT Mo crnpaBeasniMBa CTOMHOCT Npe3 nevanbarta unu 3arybarta. Becmykn aepmBatmBHu oMHaAHCOBM
WHCTPYMEHTW Ce oTyuiTaT B Ta3W KaTeropus C M3KMIYEeHMEe Ha Te3n, KOUTO ca onpegeneHn u
ePeKTUBHN KaTo xemXupallim UHCTPYMEHTU M 3a KOUTO Ce mpunaraT M3UCKBaHUSATa 3a OTYMTaHe Ha
XegKupaHeTo (BWX No-gony).

WWW.Sirma.bg



»Cupma Mpyn XonamHr® ALl 23
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.

Ta3sn kaTteropus cbabpXka CbLUO Taka MHBECTULMSA B KanuTanoBu MHCTPYMEHTU. [pyXeCTBOTO oTumTa
Tasn WHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEOTMEHVM M360p Aa OT4YMTa MHBECTULUUTE B OblLUEpHUTE OPYXeCTBa No crnpaBefnvBa CTONMHOCT
npes apyr BceobxBaTeH JOXOA.

npOMeHI/ITe B CnpaBegnmBata CTOMHOCT Ha aKkTMBUTE B Tas3n KaTeropmna ce oTpasdBaTt B nevan6ara un
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBU B Ta3n KaTteropma ce onpepend 4pes
KOTUpaHN UEeHWN Ha aKTUBEH nasap WUim 4peld u3nonidaBaHe Ha TeXHUKM 3a oueHdABaHe, B cnyqa17| ye
HAMa akTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpMHAHCOBUTE aKTUBU

M3nckBaHusATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTt MHGOpMaUUs, OpUEHTMPaHA KbM
OboelleTo, 3a ga NPU3HaAT OYaKBaHWTE KpeauTHM 3arybm — mogenbT 3a ,04akBaHWTE KpeauTHU
3aryou”.

UHCcTpymMeHTUTE, KOMTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaHWS, BKNIOYBAT 3aeMu W Apyru
ObIroBM PMHAHCOBU aKTUBM, OLEHABaHN NO aMOpPTU3MpaHa CTOMHOCT, TbProBCKN B3€MaHWs, akTUBK
no Jorosopu, NpusHaTh n oueHsBaHu cbrnacHo MCPO 15, kakTo U KpeAUTHM aHFaXXMMEHTM U HAKOU
A0roBopu 3a omHaHcoBa rapaHums (Mpu emuTeHTa), KOUTO He Ce oTYnTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHETO Ha KpPeAUTHWU 3arybu Beye He 3aBWCM OT HacTbMBaHETO Ha CcbOUTME C KpeauTHa
3aryba. BmecTo ToBa [pyXecTBOTO pasrnexaa No-LMpoK CNekTbp OT MHopMaLUsi Npu oLeHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHAaNM cbouTus,
TEKYLLW YCNOBUS, pa3yMHU 1 NoaabpiKally NPorHo3u, KOUTO BNMSIAT BbPXy OYakBaHaTa CboupaemocT
Ha O6baeLLnTe NapuUyHM NOTOLM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npasu pasrpaHn4eHne mexay:

e  (PMHAHCOBM WHCTPYMEHTM, YMETO KPEOAUTHOTO KAYeCTBO HE Ce € BIOLWNO 3HAYUTEITHO
CNPSAMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HaBaHe UM MMaT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYyeCTBO CE € BIIOLIMUIIO 3HAYUTENHO CNpsiMO
MOMEHTa Ha MbpPBOHAYaANHOTO NPM3HAaBaHe MIM Ha KOUTO KPpeauTHUS pUCK He e HUCHK (Pasa
2)

e ,®aza 3 obxBalla pMHaAHCOBU aKTMBW, KOUTO MMaT OOEKTMBHM JoKa3aTencTea 3a obesLeHka
KbM OTYeTHaTa garta.

12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaTo OYaKBaHUTE
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHUTEe KpeauTHU 3arybu ce OnNpedenaT KaTo pasnukata Mexgy BCUYKM JOrOBOPHU MapuyHM
noTouM, KOUTO ce AbIKaT Ha [Jpy)XecTBOTO M MapUYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur). Tasm pasnvka e UCKOHTUPAHa No MbpBOHAYanHUsa eekTUBEH NUXBEH
NPOLEHT (MW C KOPUIMPaHUS CNPSMO KpeanTa edpeKTUBEH NUXBEH NPOLIEHT).

MN3uncnasaHeTo Ha oOvakBaHuTe kpeauTHU 3arybu ce onpefdens Ha 6GasaTta Ha BepOSTHOCTHO
npeTerneHarta NnpuGnNuauTenHa oLeHKa Ha KpeanTHUTe 3aryGu npes o4akBaHUsl CPOK Ha oMHaHCOBUTE
NHCTPYMEHTMW.

TBprOBCKVI n gpyrun B3emMmaHusa, aktTuBm no 4oroBop n BaemMaHus no JiuaMuHroeBu gorosopu

Lpy»ecTBOTO M3Non3ea onpocTeH NoAaxoA Npy OTYUTAHETO Ha TbProBCKUTE U APYr B3EMaHWS, KaKTo
W Ha aKTUBUTE MO AOroBOp U NMpusHasa 3aryba oT obealieHKa KaTo oYakBaHW KpeauTHU 3aryou 3a
uenua cpok. Te NpeacTaBnsABaT oYakBaHUSAT HEQOCTUM B JOrOBOPHMUTE MapUYHM NOTOLM, KaTo ce nMa
npeaBua Bb3MOXHOCTTA 3a HEU3MbITHEHE BbB BCEKM MOMEHT OT CpoKa Ha (oMHaHCOBUS MHCTPYMEHT.
LpyXecTBOTO M3MoN3Ba CBOA HaTpPymnaH OMWUT, BbHLUHM Nokasateny U MHgopMauus B ObMrocpodeH
nnaH, 3a Aa U34ncny o4aksaHuTe KpeauTHu 3aryou.
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OpyxectBoTO 06e3ueHsaBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbs cpok oT 180 go 365 aHM n cbe
100% - CTOMHOCTMTE, KOMUTO Ca C U3TEKbJT CPOK NoBeye OT 365 aHu.

4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha hpMHaHCOBUTE NAcUBU

®PuHaHcoBNTE nacvBu Ha [pyKeCTBOTO BKIOYBAT MNOMYYEHW 3aeMM, 3aAbIiDKEHUS MO JIM3UHIOBM
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

duHaHCcOBNTE MacuBM Ce OUEHsIBAT MbpBOHAYarHO MO crpaBegsMBa CTOMHOCT W, KbOETO €
MPUNOXMMO, Ce KOpUrMpaT no OTHOLLEHME Ha pa3xoauTe Mo CAenkaTa, OCBEH ako [pyecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®unHaHCOBMTE NacyBK Ce OLeHsBaT NocneaBaLlo No amopTuaupaHa CTOMHOCT, U3MNOMn3Bankn MeToaa
Ha e(beKTI/IBHaTa NnxBa, C U3KII4YeHne Ha aepmnBatmeun 1 (bI/IHaHCOBI/I nacmBu, KOUTO Ca onpeaernieHn
3a oueHsBaHe MO crnpaBednveBa CTOWHOCT npe3 nedanbata wunwm 3arybata (C U3KNIOYEHWE Ha
AepmBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpedeneHn u edekTBHU KaTo Xxedxupaly
WHCTPYMEHT).

OpyxecTBoTO onpegeny HAKom (OUHaHCOBW MacuBK KaTo OLEHsSIBaHW MO cripaBeanvea CTOMHOCT npes
neyan6arta unu 3ary6aTa, 3a Aa Hamanun 3HauYunTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO mMexay
WHBECTULMOHHNTE UMOTK B CbeguHeHMTE WaTn 1 cBbp3aHuTe 6aHKOBU 3aeMu B LLATCKU Jonapu C
dUKCMpaHM NUXBEHU MPOUEHTU. Te3an WUHBECTUUMOHHM MMOTW Ce OueHsABaT MO Mogena Ha
cnpaBegniMBaTa CTOMHOCT, KaTo NMPOMEHUTE B crpaBenimBaTa CTOMHOCT ce npu3HaBaT B nevanbara
unu 3arybata. CnpaBegnvmeata CTOMHOCT Ha 3aeMUTE, M3MON3BaHU 3a (bMHaAHCKMpaHe Ha Te3n akTuBM,
Kopenupa 3HauYMTernHoO C OLEeHKaTa Ha npuTexaBaHuTe OT [pyXeCTBOTO MHBECTULMUOHHU UMOTU, Tbi
KaTo 1 OBETE OLIEHKM Ca CUITHO 3aBUCUMM OT NasapHUSA NNXBEH NpoueHT 3a 30-roaviHnTe ObpXKaBHU
obnuraumn. Kpeautute ce ynpaBnsBaT W oueHsiBaT Ha 6a3a cnpasegnuBa CTOMHOCT u4pes
TpumMece4eH npernen OoT pPbKOBOACTBOTO B CpaBHeEeHME C OUEeHKUTe Ha UHBECTUUUMOHHUTE UMOTWU.
CnepoatenHo [pyxecTBOTO onpeaensi Taknea 3aemu ¢ MKCUpaH NMMXBEH MPOLIEHT KaTo OLEHsIBaHN
no cnpaeBeanvBa CTOMHOCT Npe3 nedanbara wnu 3arybaTa, ako ca obe3neyeHn cbC cneumnduyHmn
MHBECTULUMOHHN UMOTU, nputTexaBaHU OT D,py)KeCTBOTO. Tasu cyeToBoAHa NOJIMTUKaA 3HaAYUTEINTHO
HamalsdBa c4eToBOOAHOTO HECHOTBETCTBUE.

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKOo € MNpPUunoxXmmo, NpomMeHn B crnpaseannBaTta CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4vuTaTt B nevyanbara unu 3ary6aTa, Ce BKJo4YBaT BbB (bMHaHCOBVITe
pas3xoan nnun (bMHaHCOBVITe npunxogu.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CyMaTa Ha OTCpPOYeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NpU3HaTU B Apyrua BceobXxBaTeH goxod unu OVNPEKTHO B cobcTBEHMS
KanuTtarn.

TekylWwMTe AaHbYHU aKTUBKU WM/MNKW NacvBM NPeACcTaBnABaT Te3n 3a4b/MKEHUS KbM UMM B3eMaHus OT
JaHbYHWUTE WHCTUTYLMWU, OTHaCALIM Ce 3a TeKylU UNnM NpeaxofHyu OT4YeTHU nepuodu, KOMTO He ca
nraTteHn KbM Oartarta Ha oMHaHCOBMS oTYeT. TeKyLMAT JaHbK € ObMKUM BbpXy obGnaraeMusi 4oxog,
KOWTO ce pasnuyaBa OT nevan6ata unu 3arybata BbB (puHaAHCOBUTE OTYeTH. M3uncnsisaHeTo Ha
TEKyLMs AaHbK e 6asnpaH Ha JaHbYHUTE CTaBKM M Ha OaHBbYHUTE 3aKOHU, KOUTO ca B CuNa KbM Kpast
Ha OTYEeTHMA nepuoa.

OTCpO‘-IEHVITe OaHbUM Ce us4ucndaBat Nno nacmMBHUA MeTOd 3a BCUYKM BPEMEHHU pPasiikn Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Cce
npegsmxga npu nbpBOHAYaANIHOTO MNpM3HaBaHE Ha aKTuMB WK MacuB, OCBEH aKo CbOTBETHaTa
TpaH3aKun4a He 3acdra AgaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCcpoYeHNTe JaHbYHM aKTUBK M MacuBU He ce AUCKOHTUPAT. [pu TAXHOTO U3YMCTIeHe ce 13non3sar
JaHbYHM CTaBKW, KOUTO Ce ovakBa da 6baaT NPUNoOXUMMK 3a Mepuoda Ha peanusauusta UM, npu
yCroBMe Ye Te ca BMesNnu B CUMa UMM € CUrypHo, Ye e Brie3HaT B CUMa, KbM Kpast Ha OTYETHUS
nepvoa.
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OTCpOLIeHI/ITe AaHb4HU NacuBu ce Npu3HaBaT B MbJiE€H pa3Mep.

OTCpoYeHn JaHbYHN akTUBM Ce NMpU3HaBaT, CamMo ako CbLLEeCTBYBa BEPOATHOCT Te Aa 6baaT YCBOEHM
ype3 6bgewmn obnaraemmn goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha Obaelum obnaraemm 0oxoam, Ypes KOUTO Aa Ce YCBOSIT OTCPOYEHU OAHBYHU aKTUBMW,
BWXTE NOSICHEHUNE 4.22.2.

OTCpO‘-IeHVI OaHb4YHU aKTUBU N NacmBu ce KOMNeHcupart, caMoO Korato ﬂ,py)KeCTBOTO nMa npaeo u
HamMepeHme [a KOMMNeHcupa TeKywunTe [OaHb4YHU aKTMBu WM nacmBum OT CbllaTta AdaHb4Ha
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHWU aKTUBW UMW NacuBK CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUSA
npuxoa unu pasxod B nevanbarta unu 3arybarta, OCBEH aKo Te He ca CBbp3BaHu C NO3ULMKM, NMPU3HATK
B Apyrvsi BCeOOXBaTeH LOXO4 WM AMPEKTHO B COOCTBEHMSI Kanutan, Npu KOeTo CbOTBETHUST
OTCPOYEH AaHbK ce Npu3HaBa B ApYyrusi BceobxBaTeH A40XOA4 UNu B COGCTBEHMS kKanuTarn.

4.18. Mapwu u napn4HN eKBUBaNEeHTU

MapnTe n napuyHUTE eKBMBANEHTU CE CbCTOAT OT HaNW4HWTE napu B GpoK, NapuyHu cpeacTea no
6aHkoBU cMeTku, Be3cpoyvHM Aeno3ntu 1 Aeno3ntn Ao 3 meceua, KOUTO ca NecHo obpaliaemu B
KOHKPETHW NapuU4HN CYyMU U CbabpXKaT HE3HAYUTENEH PUCK OT MPOMSsIHA B CTOMHOCTTA CU.

4.19. CobcTBeH KanuTan, pe3epBu U NnawaHua Ha AMBUOEHTU
AKUMOHEPHUAT Kanutan Ha [pyXecTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLUW.

npeMMIZHVIFIT pe3epB BKIKOYBaA npemMuun, nosiydeHn npun nbpBoHaA4YasiHOTO eMUTupaHe Ha cobcTBeH
kKanutan. Bcuuku pas3xoanm no cpaernky, CBbp3aHM C eMUThpaHe Ha akuunu, ca npucnagHaTtun oT
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNS.

OpyrnTe pe3epBu BKNOYBAT:

e  3aKOHOBUW pe3epBu, 0bLIK pe3epBu;
e rpeoueHbYeH pe3epB Ha HeMWHAHCOBM aKTMBM — BKIOYBA neyandwu wunu 3arybu ot
NpeoLieHKN Ha HehMHAHCOBY aKTUBMU.

Hepa3npe,u,eneHaTa neyanba Bknto4Ba TeKywuma CbVIHaHCOB pe3yntat n HatpynaHute nevyaném un
HEMNMOKpUTH 3ary6|/| OT MUHaN roguHn, Kakto U pe3epBa OT NpeoLeHK Mno njaHose C D,erVIHMpaHVI
ooxoam — aKTHEepCKu neyandou wnm 3ary6|/| OT MNpOMEeHn B }J,eMOFpa(*)CKVITe mnnm d)I/IHaHCOBI/I
npeannosioxXeHnda N Bb3BpbLUaeMOCTTa Ha akKTUBUTE MO MnJiaHa.

Sa,EI,'bJ'I)KeHI/IFITa 3a nnawaHe Ha AMBUOEeHTU Ha akuMoHepUuTe Cca BKINKOYEeHU Ha pen ,,3a,D,'bJ'I)KeHVIF| KbM
CBbp3aHu J'II/ILI,a” B unHOouBuayanHua OT4eT 3a (*)I/IHaHCOBOTO CbCTOdAHME, Korato OMBUOEHTUTE Ca
opgobpeHn 3a pasnpegeneHve OoT obWOTO CcbOpaHMe Ha akuMOoHepuUTe Npeam Kpas Ha OTYeTHUS
nepuog,.

Bcuukn TpaH3aKkunm CcbC cobCcTBEHMUNTE Ha ,D,DY)KGCTBOTO ce npeacrtaBAaT OoTAENTHO B HOAMBUAYyanHUA
OTYeT 3a NpoOMeHnTe B cobCTBEHMS KanuTan.

4.20. TleHCMOHHM N KPaTKOCPOYHU Bb3HarpaxaeHUsa Ha nepcoHana

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aO4bJIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHAK nopagun
Hen3non3eaH nnateH rogumuweH OTnyCkK B ClydauTe, B KOUTO Ce O4YakBa To ga O6baaTt NonsBaH B
paMKnuTe Ha 12 meceua cneg gatarta Ha OTYETHUSA nepuona, npes KOWTO HaeTuTe nuua ca Nonoxunm
Tpyaa, CBbp3aH C Te€3n OTMYCKNU. KpaTKocpquMTe 3aabimKeHNAa KbM nepcoHana BKn4YBaT HaaHULMN,
3annaTtu n coumanHn oCUrypoBku.

CwobrnacHo mnsnckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPy4OBOTO NMPaBOOTHOLLEHME,
cneg kato CnykutenaT e npugobun npaBO Ha MNEHCUMS 3a OCUryputTeneH CTaX W Bb3pactT,
[py>xeCcTBOTO € 3aabimKeHO da My u3nnatm obesweTeHne B pasmep [0 WecT OpyTHu paboTHu
3annatu. [JpyxecTBOTO € Hauyucnuio MNpaBHO 3adbiPKEeHVEe 3a u3nnawaHe Ha obesweTteHus Ha
HaeTUTe nuua Npu NEHCUOHMPaHe B CbOTBETCTBME C M3uckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu
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nmua” Ha 6asa Ha nporHo3vMpaHM NnawaHus 3a cnefBawuTe NeT roauvHW, OUCKOHTMPaHU KbM
HACTOSALLMSA MOMEHT C AbMrOCPOYEH NUXBEH MPOLEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

OpyxecTBoTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaXxaeHWs Ha CryxuTenute crnep
HarnyckaHe.

HeTHuTe pa3xoaum 3a NUxBK, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMWS, Ca BKIOYEHN B MHAMBUAYaANHUS
OoT4yeT 3a nevanbaTta unu 3arybata u gpyrus BceobxBaTeH goxod Ha pep ,PuHaHcoBu pasxogu’.
PasxoguTe no TpyaoBus CTax ca BKoveHn B ,Pasxoaun 3a nepcoHana’.

KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxXuternute, BKITYUTEITHO U nojlaraeéMnuTe ce OTnyCKn, Ca BKITKOYEHN B
TEeKyLnTe nacmeun Ha pen ,,,El,pyrvl 3aAbJIKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWMHOCT, KOSITO
,D,p)/)KECTBOTO O4aKkBa ga nannartu.

4.21. TpoB13uK, yCIIOBHN NacCUBU U YCITIOBHU aKTUBU

|_|pOBVI3I/II/ITe Cce Nnpu3HaBaT, Korato MMa BEepPOATHOCT CerallHn 3agbiDKeHUA B pe3yntaTt OT MUHano
cbbuTue ga goBedart 40 U3XOAsALL MOTOK Ha pecypcu OT [pyKecTBOTO U MOxe Aa Obae HanpaBeHa
HadexgHa oOLeHKa Ha cymaTta Ha 3agblihkeHueTo. Bb3MOXHO e cpovHocTTa unu cymaTa Ha
N3XOAsLINS Mapu4yeH NoToK Aa e HecurypHa. CerawHo 3agbiikeHve ce nopaxia OT HanMyMeTo Ha
npaBHO WU KOHCTPYKTUMBHO 3agbJDKeHue BcneacteMe Ha MUHanu C'b6I/ITI/IF|, HanpuMmep rapaHuum,
npaBHWU criopoBe unu obpemeHsaBawim gorosopu. NpoBusnnTe 3a NPeCcTpykTypupaHe ce npusHasat
camo ako e paspaboTeH W npunoxeH nogpobeH copmaneH nnaH 3a NPecTpykTypupaHe wunu
PHKOBOACTBOTO € 0OSIBUNO OCHOBHMUTE MOMEHTU Ha NraHa 3a NPecTPyKTypupaHe npep Tesu, KouTo
6uxa 6unu 3acerHanu. MNpoeusun 3a 6baeLwm 3arybm oT AeNHOCTTa He ce Npu3HaBear.

Cymarta, KoSiTO ce Mpu3HaBa kKaTo MpoBM3US, Ce M3YMCnsBa Ha Gasa Hal-HagekaHaTa oueHka Ha
pa3xoauTe, HeobxoanMM 3a ypexaaHe Ha CerallHO 3adbIKeHNe KbM Kpasi Ha OTYETHUS Nepuom, KaTo
ce B3eMaT B NpeaBuA PUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CEerawHoTo 3aabiikeHne. Korato
cbllecTByBaT peauua nogobHu 3agbrkeHusl, BeposiTHaTa HeOOXOAMMOCT OT M3XOAsL, MOTOK 3a
roracsiBaHe Ha 3ag4b/MKEHMETO ce onpeernsi, KaTo ce oTYeTe rpynaTta Ha 3agblPKeHusTa Kato Lsso.
MpoBu3unTe ce OUCKOHTMpPAT, koraTto edPekTbT OT BPEMEBUTE Pas3fvKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

OGesLeTeHns OT TpeTu fn1ua BbB Bpb3ka C JaOeHO0 3agbihKeHue, 3a KouTto [pyKecTBOTO € CUrypHa,
Ye LLie Nonyyun, ce NpusHaBaT KaTo OTAerNeH akTmB. To3n akTMB MOXe M Aa He HaJBuULLIaBa CTOMHOCTTA
Ha cbOTBEeTHaTa NpPoBM3Us.

npOBVI3l/II/ITe Cce npepasrmexgat KbM Kpada Ha BCEKU OTHETEH nepunoa u CTOWHOCTTa UM ce Kopurmpa,
3a a ce oTpas3un Ha|7|-p,06paTa ﬂpl/I6J'II/I3VITeJ'IHa OLEeHKa.

B cnyyauTte, B KOMTO Ce cuuTa, Ye € Marnko BEPOATHO Aa Bb3HWKHE U3XOASLL NOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLO 3adbilKeHne, NacuB He ce Npu3HaBa. YCMNOBHUTE NacuBK criefea ga
ce oLeHsiIBaT nocneaBallo no rno-BMcokaTa CTOMHOCT MeXAy onvcaHata no-rope cpaBHYMa NpoBU3ns
¥ MbpBOHAYarnHo Npu3HaTaTa cyma, HamaneHa ¢ HaTpynaHaTa amopTu3auus.

BepOﬂTHl/I BXoaALwmM notToun Ha MKOHOMUYECKU MOoJ13K1, KOUTO BCe OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCJIOBHU akKTUBU.

4.22. 3HauyuMMu npeLeHKU Ha PbKOBOACTBOTO Npu NpunaraHe Ha c4eToBoAHaTa NONMUTUKA

3HauyMMuTe nNpPeueHKn Ha PbKOBOACTBOTO MNpW MpunaraHeTo Ha CYETOBOLAHMTE MOSUTUKA Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNUSHWE BbPXY (PMHAHCOBUTE OTYETU, Ca ONUCaHU
no-gony. OCHOBHWUTE MW3TOYHULUM HA HECUTYPHOCT MpU M3MNOMN3BaHETO Ha MpubnuanTenHuTe
CYETOBOHM OUEHKN Ca onucaHun B nosicHeHne 4.23.

4.22.1. BbTpelwHo cb3aAeHn HeMaTepuariHu akTUBU U pa3xoau 3a Hay4yHo-u3crnegoBaTericka
AeuHocT

3HauMmMa npeueHka e Heobxoguma npu pasrpaHMYaBaHETO Ha HayvyHO-u3crnegosaTtenckata oT
pasBonHaTa ¢pasa. PasxoguTe 3a pa3BonHa AENHOCT ce Npu3HaBaT KaTo akTMB, KOraTto OTroBapAaT Ha
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BCUYKN KpUTEPUUN, OOKATO pa3xoguTe 3a Hay4HO-mn3cneagoBaTesicka OEeNHOoCT ce oTpas3dBaT B MOMEHTa
Ha Bb3HMKBAHETO UM.

3a pasrpaHnyaBaHeTO Ha HayyHo-uscnegosaTtenckata ¢asa Ha JageH NpoekT OT pasBolHaTa
OEenHOCT, cueToBoAHATa nonuTuka Ha [pyecTBOTO M3uckea noapobHa NporHo3a 3a npogaxéute nnu
HamansiBaHeToO Ha pasxogu, KOUMTO Ce oOuvakBa [a Ce peanusvMpar OT HemaTepuanHusa akTuB.
MporHosaTta ce BkNto4yBa B ob6LiaTta OlomKeTHa NporHo3a, Korato Kanutanu3auusita Ha pasxogute 3a
pa3BoViHa AeWHOCT 3amnoyHe. Mo To3n HayvMH ce rapaHTupa, 4e YnpaBlEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a 0b6e3LeHKa 1 0CHETOBOASABAHETO HA BbTPELUHO Cb34afAeHNTe HeMaTepuanHu akTMem ce
6a3vpa Ha egHU ¥ CbLUN OaHHW.

PbkoBoacTtBOTO Ha [pyXKecTBOTO Cblo CcbbOMwgaBa danv pasxogute 3a pasBovHa AeNHOCT
npoabrkaBaT Aa OTroBapsAT Ha KputepuuTe 3a npu3HaBaHe. ToBa € Heobxoaumo, Tbi KaTo
ycnellHaTa nasapHa peanusaums Ha paspaboTBaHus NPOAYKT € HecurypHa u Moxe Aa noanexu Ha
ObOewm TexXHNYeckn Npodnemun crneg MOMeEHTa Ha NpU3HaBaHe.

4.22.2. OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BEpOSITHOCTTA 3a Obaewm obnaraemm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHU
akTmeu ce Gasumpa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HauYumu
HeoGnaraemu npuxoau M pasxoan U crneunduryHM orpaHuMYeHUs 3a MpeHacsiHe Ha HEeusnon3BaHu
OaHbYHK 3ary6um unm kpeantu. AKo HagexaHa nporHo3a 3a obnaraem goxof npearornara BEPOSTHOTO
N3Mon3BaHe Ha OTCPOYEH AaHbYeH akTMB O0COGEHO B Criydau, KOoraTo akTMBbBT MOXe Oa ce ynotpetu
6e3 BpeEMEBO OrpaHUM4YeHMe, ToraBa OTCPOYEHUAT [daHbYeH aKkTUB Cce Mnpu3Haea M3usno.
Mpu3HaBaHeTO Ha OTCPOYEHM [AaHbYHM aKTUBM, KOUTO MOANEXaT Ha onpeneneHyu npaBHU UK
NKOHOMWYECKN OrPaHUYEHUS! UMM HECUTYPHOCT, ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
crnyyai Ha 6asaTa Ha cneunduryHuTe akTh 1 06CTOATENCTBRA.

4.23. HecurypHOCT Ha c4HeTOBOAHUTE NPUGNU3NTENTHN OLIEHKMN

MpKn n3roTBAHETO Ha (PMHAHCOBUS OTYET PHKOBOACTBOTO MpaBu peauua NpearnoriokeHUsl, OLeHKU u
OOnyCcKkaHnsi OTHOCHO MpU3HaBaHeTo M OLEHSIBAHETO Ha akTUBM, MacuBU, NPUXOAN 1 pa3xoau.

[JevicTBUTenHUTE pesynTatu MoraT Aa Ce pasnuyaBaT OT MPeAnofiokKEeHUsTa, OLUEHKATE U
JonyckaHuATa Ha PbKOBOACTBOTO U B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHoO
oLleHeHUTe pesynTaTu.

Mpn mM3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAyaneH (UMHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
PBKOBOACTBOTO NPV MpUraraHeTo Ha CYETOBOAHWUTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUWN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3WUTENHWM OLEHKU HE Ce pasnuyaBaTt oT Tesw,
OMNOBECTEHU B roaulHMA nHaHCOB oT4eT Ha JpyxecTtBoTo kKbM 31 aekemBpu 2018 r.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONoXKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HaUYNUTESTHO BIMSIHWE BbpPXY NPU3HABAHETO M OLIEHSIBAHETO Ha akTMBW, NacuBM, MPUXoan U pasxoam e
npeacraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot 06e3LeHKa ce npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB UIn
eouHMLa, reHepupalla napuyHu notouu, npeBulaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crnpaBeanvBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe Mo npogaxba Ha gadeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M3uUcnsaBa OvakBaHUTE ObAelyM napuyHM MOToUM 3a BCSKa efuHuua, reHepupalla
napu4HU NOTOLM, M onpedens noaxoaswms OAUCKOHTOB (bakTop C Uen KankynvpaHe Ha HacTosara
CTOMHOCT Ha Te3u napuyHu noToum (BX. nosicHeHune 4.14). MNpu n3yncnsisaHe Ha o4akBaHUTE ObaeLLm
Napu4HU NoToLM PHLKOBOACTBOTO NpPaBu NPeAnosioXeHMs OTHOCHO ObaewimTe 6pyTHU nevanou. Teau
NpeanoriokeHns ca CBbp3aHu ¢ 6baewm cvbutna n obctosatencrea. [eicTBUTENHUTE pe3ynTtaTu
MoraT da Ce pasnuyaBaT W ga HarnoXaTt 3HauyuMTerNHM KOpPEeKuMU B akTMBUTE Ha [pyXecTBOTO npes3
cnepBallaTta oT4eTHa roguHa.
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B noBeyeTo crniyyan npu ONpeaensiHeTO Ha NPUIOXMMUS OUCKOHTOB (DaKTOp Ce npaBu OLeHKka Ha
NOAXOAALLNTE KOPEKLUN BbB Bpb3Ka C NasapHUsi pUCK N pUCKOBUTE (haKTopK, KOUTO ca cneumndunyHn
3a OTAENHUTE aKTUBW.

OpyxecTBOTO HEe e oT4yeno 3arybu ot obesueHka Ha HeTekyLm akTmeu npe3 2019 r. n 2018 r., 3a ga
ce Hamann 6anaHcoBaTa CTOMHOCT Ha HeTeKyLnTe akTuBn 4O Bb3CTaHOBMMATa UM CTOWMHOCT.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbtkoBoacTBOTO npepasrnexga norfieaHna >XMBOT Ha aMOpPTUINPYyEMUTE aKTUBU B Kpad Ha BCEKU
OT4eTEeH nepuona.

Kbm 31 mapT 2020 r. pbkoBOACTBOTO OMNpeaensi Nosie3Hns XNBOT HA aKTUBMTE, KOWTO NpeacTaBnssa
OYaKBaHMSAT CPOK Ha Nos3BaHe Ha akTuBUTE OT [pyxecTBOTO. [PEHOCHUTE CTOMHOCTW Ha akTUBUTE
ca aHanuaupaHu B NosicHeHus1 5, 6 u 8. [1eNCTBUTENHNUAT MONE3EH XNBOT MOXe [ia ce pa3nuyasa oT
HanpaBeHaTa OLEHKa Mopagu TEeXHUYECKO UM MopanHo wu3xabsiBaHe, NpeaMMHO Ha COTyepHM
MPOAYKTU M KOMMIOTLPHO 0GopyaBaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeguTHU 3aryou

KpeantHute 3arybu npeactaBnsiBaT pasnukata MeXxagy BCUYKM [OFOBOPHM MapU4YHU  MOTOLM,
ObIMKMMU Ha [py)KeCTBOTO W BCWMYKM MapuYHM MOTOUM, KOUTO [pYy)KeCTBOTO O4YakBa Aa Mony4w.
OyakBaHUTE KpeauTHM 3arybu ca BepOosITHOCTHO MpeTerfnieHa OUeHKa Ha KpeauTHUTe 3arybu, KouTo
n3nckBaT npeueHkata Ha [pyxkectBoto. OuakBaHUTE KpeauTHM 3arybu ca [WUCKOHTMPaHM C
MbpBOHaYanHus eeKTUBEH NMXBEH MNPOLEHT (MM C KOpUrMpaHus CnpsiMo KpeauTa eqeKkTUBEH
NIMXBEH MNPOLIEHT 3a 3aKyneHu WNM NMbpBOHaAYarHO Cb3gafeHV (UHAHCOBM aKTUBM C KpeauTHa
obesueHka).

4.23.4. 3agbmKkeHue 3a usnnawaHe Ha gedoMHMpaHn goxoau

PbKkoBOACTBOTO OUEHSBa BEOHBX rOAULIHO C NMOMOLLTA Ha HE3aBMCUMM akTioep 3adbiHKeHMeTo 3a
nsnnawaHe Ha gedwuHnpaHn goxoau. [lelcTBuTernHata CTOMHOCT Ha 3afbIDKEHMETO MOXe [a ce
pasnuMyaBa OT npedBapuTenHata oueHka nopagn HemHata HecurypHocT. OueHkaTa Ha
3a4bIPKEHNETO 3a u3nnawaHe Ha AeduHUpaHn JoXoamn ce Basmpa Ha CTaTUCTUYECKM nokasaTenu 3a
nHdnaums, pasxoam 3a 3gpasHo obcnyxBaHe U CMbPTHOCT. [pyr chakTop, KOUTO OKa3Ba BnusHue, ca
npeasugeHuTe ot [OpyxecTBOTO ObAelim yBenumyeHusd Ha 3annatute. [uckoHToBuTe daktopu ce
onpefenaT KbM Kpasik Ha BCsSka roAuMHa CrpsAMO JUXBEHWUTE MPOLEHTU Ha BUCOKOKaYeCTBEHM
KopropaTvBHM oGnuraumm, KOMTO ca AeHOMUHMpaHW BbB BanyTaTa, B KOATO LWe 6baaTt msnnawaHm
AedvHUpaHUTe OOXOAM W KOUTO ca C Najex, CbOTBeTCTBaW, npubnuautenHo Ha nagexa Ha
CbOTBETHUTE MEHCUMOHHU 3adbiiKeHWs. HecurypHocT B npubnusmtenHarta oueHka CbLiecTByBa Mo
OTHOLUEHME Ha aKTIOepCKUTE OOMYyCKaHUs, KOATO MOXe [a Bapupa W [a OKaxe 3HavuTeneH edekT
BbPXY CTOMHOCTTa Ha 3aAblXeHuaTa 3a u3nnawaHe Ha geduHupaHn OXOAN U CBbP3aHUTe C TAX
pasxoamu.

4.23.5. HecurypHoCT npu onpeaensHe Ha 3aabinkeHUMATa Ha [IpyXecTBOTO 3a KopnopaTuBeH
AaHBK U HECUTYPHU YCINOBHM AaHbYHU NacuBMU

PbKoOBOACTBOTO Ha OPYXECTBOTO € HanpaBuMo OLEeHKa [anv € BEepoATHO AaHbYHMAT opraH aa
npueme HanpaBeHWUTe A0MYCKaHUA U HECUTYPHOCTUTE, CBbP3aHU C TSAX MO OTHOLLEHWE Ha AaHbYHOTO
TpeTupaHe. B cBosATa AEHOCT OPYXECTBOTO ce e Cbobpasuno ¢ AaHbyHaTa NpakTMka U BeposITHOTO
JaHbyHO TpeTUpaHeTo, U cnegoBaTenHo obnaraemarta nedvan6a, AaHbYHUTE OCHOBM, JaHb4HaTa
CTaBKa, CbOTBETCTBAT Ha W3MNOMN3BaHOTO UM O4YaKBaHO TpeTupaHe, KoeTo Lie Gbae M3MNon3saHo npu
[eKnapupaHe Ha JaHbUWTe BbpXy AoXoOuTe.
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5. mMoTu, MawmMHU N CbOpbKEeHUs
AKTUBM B
TpaHcnopTHU Odmc MawmuHu n KomnioTbpHa npouec Ha
Crpagun cpeacTea obG3aBexpaHe obopyaBaHe TeXHUKa wu3srpaxpaHe [Odpyru O6wo
XWn. NB. XWn. nB. XWn. nB. XWn. nB. Xun. nB. XWn. NIB. XWM. NIB.  XWI. NB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbMm 1 sHyapu 2020 r. 143 28 126 203 483 550 46 1579
HoBonpuaobutn aktneu - - - - - 99 2 101
Canpo kbm 31 mapT 2020 r. 143 28 126 203 483 649 48 1680
AmMopTusaumsa
Canpo kbm 1 aHyapu 2020r. (18) (22) (50) (196) (363) - (14) (663)
AmopTnsaums (5] (€] (5) (€] (12) - (2 (22)
Canpo kbm 31 mapT 2020 r. (19) (23) (55) (197) (375) - (16) (685)
BanaHcoBa CTOMHOCT KbM
31 mapt 2020 T. 124 5 71 6 108 649 32 995
AkTtneu B
TpaHCNOpPTHHU Odmc MawwmHu n KomnioTbpHa npouec Ha
Crpagu cpeacTBa obG3aBexpaHe obopyaBaHe TeXHUKa wu3srpaxpgaHe [Odpyru O6wo
XWn. ne. XUn. nB. XWn. ne. XWn. ne. Xun. nB. XWn. NB. XWN. NB.  XWn. NB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbMm 1 sHyapun 2019 r. 143 28 126 203 460 406 46 1412
Hosonpuaobutu aktnen - - - - 23 185 - 208
OTnMcaHn akTuem - - - - - (41) - (41)
ggfg:’ KM 31 AekemBpyu 143 28 126 203 483 550 46 1579
AmopTusauus
Canpo kbm 1 siHyapwm 2019r. (15) (16) (31) (190) (312) - (8) (572)
AmopTunsaums (3) (6) (19) (6) (51) - (6) (91)
ggfg:’_ KM 31 AekemBpu (18) 22) (50) (196) (363) ; (14) (663)
BanaHcoBa CTOMHOCT KbM 125 6 76 7 120 550 32 916

31 pekemBpu 2019 r.
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lMosicHeHUs KbM MeXAUHEH nHamesuayaneH UHaAHCOB OTYeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.

Bcuukm pasxogm 3a amopTu3auus ca BknodeHu B ,Pa3xoam 3a amoptmsaumsa Ha HeduHaHcoBu aktmeu®. Kem 31 mapT 2020 r. He € UMarno CbLLECTBEHM

00roBOpHU 3aAbJXeHUA BbB Bpb3Ka CbC 3aKynyBaHe Ha UMOTU, MalLUHU N CbOPBXEHUA.

BanaHcoBaTa CTOMHOCT HA MMOTUTE, MaLLUMHUTE U CbOpPBXKEeHNATa, 3arnoXXeHn Kato obesneveHne nNo 3aemu (B)K. NnodACHeHune 15), € npencrtaBeHa, Kakto

crnefBa:
Crpagu TpaHCNOpTHU Odhmc
cpeacTBa ob63aBexaaHe
XWn. nB. XWn. nB. XWn. nBe.
BanaHcoBa cTovHocT kbM 31 mapT 2020 124 5 71
BanaHcoBa ctoriHocT kbM 31 gekemspu 2019 125 6 76
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MawwumHn n  KomnwTbpHa Apyru Oo6wo
obopyaBaHe TexXHUKa

Xun. ne. XUN. NB.  XWN.NB.  XWM. nB.

6 108 32 346

7 120 32 366
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6. HemartepuanHu akTuBu

BanaHcoBWUTe CTOMHOCTU 3a NPeACTaBeHUTE OTYETHU nepuoan moraT Aa O6baaTt aHanu3npaHu, KakTo

cnepsa:
MpaBa
MporpamuHu Bbpxy B npouec Ha
npoayktn codtyepHn npupobusaHe Apyrv  Obuwo
moaynu
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapwm 2020 r. 57 1622 4732 4269 10680
HoBonpnaobutn akTnem, BbTPELLHO pa3paboTeHn - - 25 - 25
Canpgo kbm 31 mapt 2020 T. 57 1622 4757 4269 10705
AmopTusauma n obesueHka
Canpgo kbm 1 siHyapm 2020 r. (50) (311) - (197) (558)
AmopTusaums (2) (95) - (54) (151)
Cango kbm 31 mapt 2020 . (52) (406) - (251) (709)
BanaHcoBa cTolHoOCT
Kbm 31 MapT 2020 r. 5 1216 4757 4018 9996
MporpamHu MpaBa B npouec Ha [Opyru  O6wo
npoayKTn BbpXy npuao6uBaHe
cocTyepHu
MoAaynu
XUn. XUI.
XUn. nB. XWn. ne. XWn. ne.
nB. nB.
BpyTtHa 6anaHcoBa cTonHoCT
Cango kbm 1 saHyapu 2019 . 57 540 8 864 4 9 465
HoBonpnaobuTtu akTnewm, 3akyneHu - 1082 - - 1082
Hoeonpnaobutn akTneu, BbTPELLHO pa3paboTeHun - - 133 4265 4 398
BbBeneHn B ekcrinoarauus, BbTPELWHO pa3paboTeHn - - (4 265) - (4265)
Canpgo kbm 31 gekemBpu 2019 . 57 1622 4732 4269 10680
AmopTusauus
Canpgo kbm 1 aHyapu 2019 . (39) (31) - (1) (71)
AmopTusauums (11) (280) - (196) (487)
Canpgo kbm 31 gekempu 2019 r. (50) (311) - (197 (558)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2019 r. 7 1311 4732 4072 10122

OpyxecTBoTO oTunta B nosuvuuu ,dpyrn” n ,B npouec Ha npuaobuBaHe” HemaTepuanHu akTUBM,
KOWUTO ca BbTpelLHO pa3paboTtenun. Te BkntousaT SIRMA CLOUD PLATFORM, koeTo npeacraBnsiea

nnatcpopma 3a ynpaeneHue Ha o6nadyHu cpeau:

e YnpaBrneHue Ha BUpTyanuM3auusl B LeHTbpa 3a JaHHM,
e YnpaBneHve Ha BUPTyanusauusl Ha XpaHUNuLa Ha OaHHW (CTOPUIX);
e YnpaeneHue Ha epeKTUBHOCTTA Ha PECYpCUTE;

e YnpaBrneHue Ha pas3xoauTe Ha PeCcypcuTe;

e YnpaBneHue Ha obnak aucTpubyTupaH B pasnmyHy reorpadpckm nokawumu.
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lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.

[pyxecTBOTO HsAMa CbLUECTBEHN JOTOBOPHU 3aabimKeHNs 3a npuaobusaHe Ha HemaTepuanHn akTuBm
kbM 31 mapT 2020 r.

Bcunukm pasxoam 3a amopTmsaLmsa ca BKIIOYEHWU B MHAMBUAYaMNHWUS OTYeT 3a nevyanbaTa unu 3arybaTa
n opyrusa BceobxsaTeH [oxoa Ha pea ,Pa3xoam 3a amopTusaums Ha HedhMHAHCOBM akTUBK™.

D,pW(eCTBOTO He e 3a10K1UJo HeMaTepualiHn akTuBU KaTo obe3neveHmnsi No CBOU 3a4bIMKEHMS.

7. WHBecTMUMM B AbLUEPHU NpeanpUATUs

,D,py)KECTBOTO nMa crniegHunTe MHBeCTuunn B OAblUepHU NpeanpuaTnd:

Ume Ha CrtpaHa Ha OcHoBHa 31.03.2020 31.03.2020 31.12.2019 31.12.2019
ObllepHOTO yupegsiBaHe AelHocT y4yacTtue yyacTtue
npeanpusitTue M OCHOBHO
MSICTO Ha
AenHocT

Xun. nB.. % Xun. nB.. %
,Cvpma Bbarapus Codpryeprin 39 311 82,43% 39 311 82,43%
ContowbHc* ALl ycnyru
,OnToTekcT" Al Bbnrapus Coﬁ;ﬁﬁ““ 17 865 90,44% 17 865 90,44%
Lupma B AR g o Codoryeprn 7035  100,00% 7035  100,00%
EAL ycnyru
Cvpwma Tpyn kK. CALY Codpryephm 3471 76,15% 3471 76,15%
CAL ycnyru
~EHrBI0  Cuctemc CopryepHu o o
Cocpusi* All Bvnrapus yenyri 50 72,90% 50 72,90%
.Cupma CodpTyepHu
Megukbn Bvnrapusa eIV 66 66,00% 66 66,00%
Cuctemc* Al yeny
LCupma Cu AR o Codoryeprn 106 80,00% 106 80,00%
Al ycnyrm

67 904 67 904

,D,p)/)KeCTBaTa Ca OoTpa3eHn BbB CbVIHaHCOBVIﬂ OT4HET Ha ,D,DY)KGCTBOTO no metoaa Ha cebecTonHocTTa.
AkuuuTe Ha ObllepHUTe JpyXeCTBa He Ce TbpPryBaTt Ha perynmpaH nasap.

OpyXecTBOTO UMa YCMNOBHM 3a4biKEHWUs KaTo rapaHT Mo KPeauTW, NpefoCTaBeHW Ha AblLUEepHM
npeanpusiTus, NpeAcTaBeHN B NOsICHEHWE 27.
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8. WHBeCcTULUMOHHU UMOTHU

VIHBECTMLMOHHUTE UMOTM NpeAcTaBnsBaT crneuwanHo obocobeHn dactm OT crpagm  3a
camMoCTosaTENHa ekcnnoaTtauus, npeaHasHadeHun 3a OTAaBaHe ObrOCPOYHO MOA4 HAaeM Ha ObLUEepHU
apyxecTtBa u Tpetu nuua. MIHBeCTULUUOHHNTE MMOTK ca ¢ obLla 3acTpoeHa nnow, 3 779 KB. M. 1 ca
yacT ot 6usHec crpaga B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHCcoOBUTE CTOWHOCTM, NMPeACTaBeHW B MHAMBUAYaNHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAHWE, MoraT Aa 6baaTt 0606LLeHN, KaKkTo creasa:

MHBECTULIMOHHM UMOTU

Xun. nBe.
BpyTtHa 6anaHcoBa cTonHOCT

Cango kbm 1 aHyapu 2020 r. 7 750
Canpgo kbm 31 mapt 2020 1. 7 750
AmMopTunsaumsa n obesueHka

Canpo kbm 1 siHyapwm 2020 r. (1 223)
AmopTusauus (20)
Cango kbm 31 mapt 2020 1. (1.243)
BanaHcoBa ctonHocT kbM 31 mapT 2020 r 6 507

MHBECTULMOHHM UMOTHU

Xun. ne.
BpyTtHa 6anaHcoBa cTonHoOCT

Canpo kbm 1 siHyapm 2019 r. 7 750
Canpo kbm 31 gekemepu 2019 1. 7 750
AmopTuzauma n obesueHka

Canpgo kbm 1 aHyapu 2019 . (1 146)
AmopTusaums (77)
Canpo kbm 31 gekemspu 2019 . (1 223)
BanaHcoBa cTonHoCT KbM 31 gekemBpu 2019 r. 6 527

9. OTCPO‘-IEHVI AaHb4YHN aKTUBU U NaCUBU

OTcpoquMTe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMEHHU pas3nukn n Mmorat aa obaar npeacrtaBeHn
KaTo cnenBa:

OTCpoYeHM faHBYHU NAacUBU (aKTUBK) 31 pekemBpu 2019 r. 31 mapT 2020 T.
XWn. ne. Xun. nB.

HeTeKyu.wl aKTuBm
VIMOTK, MaLLMHN N CbOPBXEHMS, UHBECTULMOHHN NMOTH,

HemMaTepuanHm akTusem 88 88

O6esueHka Ha nHBECTULNM (22) (22)

TeKywn akTMBm

Tbprosckn 1 Apyrn B3eMaHus (151) (151)

HeTekywu nacueu

lMeHCMOoHHM 1 Apyrn 3aQbimKeHNs KbM NepcoHana (4) 4)

Tekywm nacuem

3aabmkeHnst KbM nepcoHana (23) (23)
(112) (112)

OTCpoYeHN JaHBYHM aKTMBU 88 88

OTCcpoYeHn faHbYHM Nacueu (200) (200)

MpusHatu kaTo:

HeTHo oTcpoyeHu gaHBbYHU NnacuBu/(akTMBK) (112) (112)
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2019 r. morat ga 6baoat ob6obLueHn, KakTo

cnepsa:
OTCcpoYeHu AaHBbYHM NacuBuU 31 Ecdekror 31 pekemBpu [llpusHatu B 31
(akTKBM) AekeMBpu MCC 8 2018r. neyan6ara AekeMBpu
2018r. unu 2019r.
3arybara
MpensyncnexH
XWn. nB. XWn. nB. XWn. nBe. XWn. nBe. XWn. nB.
HeTekywu aktmem
moTn, mawmHm n
CbOPBKEHUS, UHBECTULIMOHHN
UMOTH, HEMaTepuanHn akTmsemn 82 - 82 6 88
O6esLeHka Ha nHBECTULINK (22) - (22) - (22)
TeKywn akTMBMU
TbproBCkM 1 gpyrv B3emaHus (142) (4) (146) (5) (151)
HeTekywwim nacmsm
[MeHCHoHHM 1 apyru
3aAbIPKEHUA KbM nepcoHana ?3) - (©)] (1) 4
Tekywm nacuem
3agbmkeHnst KbM nepcoHana (10) - (20) (13) (23)
(95) 4) (99) (13) (112)
OTCpoYeHN JaHbYHM aKTUMBU a77) (181) 88
OTCpoYeHn faHbYHM NacuBu 82 82 (200)
MpusHaTtn kaTo:
HeTHO oTcpoyeHM gaHBbYHU
nacusu/(akTBm) (95) (99) (112)

Bcuykn oTcpodeHn gaHbYyHM akTUBM M NAacuBM Ca BKIOYEHU B MEXOWHHUS
(PNHAHCOBOTO CLCTOSAHME.

10. Tbproscku B3eMmaHusi

MHOMBMAOYaneH oTyeT 3a

31.03.2020 31.12.2019

XUI. NB. XWn. NB.

TbproBcku B3emaHus, bpyTHa cyma npeau obesLeHka 234 164
3arybu ot 06e3LeHka Ha TbproBCKN B3EMaHWs 9 9
TbproBcku B3eMaHusA 225 155

Bcuukn B3emaHua ca KkpaTkocpoyHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKATE W Opyru
B3eMaHus ce NpvemMa 3a pasyMHa npubnusuTenHa oueHka Ha cnpaBeanMBaTa UM CTOWHOCT.

Becnuku TbProBCKM B3eMaHUA Ha ﬂ,py)KeCTBOTO ca npernegaHn OTHOCHO HaCTbMUIA cbOuTMSA Ha
HeuanblHeHue. 3a T9x e NnpunoXeH OnNpocTeH noaxon 3a onpegernidHe Ha oYakBaHUTe KpeOUTHU

3arybu kbM Kpas Ha nepuoga.

AHanus Ha TbproBCKMTE B3EMaHNA € NpeacTaBeH B NOSICHEHNe 29.

Hait-3HauMmMuTe TbproBckn B3eMaHus kbM 31 MapT ca NpeAcTaBeHn, KakTo cresa:

31.03.2020 31.12.2019

XWn. NB. XUI. NB.

KoHTpareHT 1 137 120
KoHTpareHT 2 11 10
KoHTpareHT 3 10 6
158 136

WWW.Sirma.bg



»Cupma Mpyn XonamHr® ALl 35
[NoAcHeHusa KbM MeXxguHeH nHansmnayaneH uHaHcoB OTYyeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.
11. MpeannawiaH1a v Apyru akTuBu

31.03.2020 31.12.2019

Xun. ne. XWn. ne.

Opyrv B3emaHus, 6pyTHa cyma npeaun obesueHka 570 582
3arybu ot obe3ueHka Ha apyr1 B3emMaHus (1) (1)
[pyru BzemaHus 569 581
MpeannateHun pasxoam 226 228
Opyru akTuBu, HecpuHaHCOBMU 795 809

3a BCMYKM ApyrM aKkTUBM Ha [pPyKeCTBOTO € MPWUMOXEeH OMNpPOCTeH MoAXod 3a onpedensHe Ha

O4aKBaHUTE KpeauTHM 3arybum KbM kpas Ha nepuoaa.

12. Mapu n NapuyHU eKBMBaNeHTU

I'IapVITe N nNapuvyHnTe eKkBmnBareHTn BKno4vBaT crneagHnTe efieMeHTun:

31.03.2020 31.12.2019
XUn. NB. XWn. NB.

MapuyHu cpencTtea B 6aHku 1 B 6poii B:
- 6bnrapckm nesa 833 810
- eBpo 99 99
- LaTCcKn gonapu 16 8
Mapu 1 napuyHN eKBMBanNeHTn 948 917

Cymata Ha napv 1 napuyHu ekBuBaneHTu, KoaTo e GrokupaHa 3a OpyxecTBoTo kbM 31 mapT 2020 r.,

e 500 xun. nB. (31.12.2019 r.: 500 xun. nB.).

[pyXKecTBOTO € M3BLPLUMIO OLIEHKA Ha OYakBaHMTE KPeOWUTHWU 3arybu Bbpxy Napu4HU cpeacTea U
napuvyHn ekesuBaneHtn. OueHeHata CTOMHOCT € B pasmep nog 0.1% ot GpyTHaTta CTOMHOCT Ha
napuyHuTE CpepacTBa, Aeno3vpaHy BbB (PMHAHCOBM UHCTUTYLMKU, NOPaaM KOETO e onpeaenieHa Kato

HecblleCcTBeHa N He e Ha4YucreHa BbB CII)I/IHaHCOBI/ITe OT4ETU Ha ,D,py)KeCTBOTO.

13. CobcTBeH KanuTan

13.1. AKumoHepeH KanuTan

Pervctpupanuar kanutan Ha [OpyxecTBoTo ce cbctom OT 59 360 518 Ha Opoii HambNHO NnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuukun akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OVBWUAEHT W NUKBUOALVOHEH OAN U NPeAcTaBnsiBaT eavH rnac ot obLoTo cbbpaHue

Ha akKUMoHepUTe Ha l[',py)l(eCTBOTO.

31.03.2020 31.12.2019
Bpon akuumn Bpon akuuu

Bpon nsgageHn 1 HanbNHO NNaTeHn akuuu:
B HauanoTo Ha roguHaTa 59 360 518 59 360 518
Bpon nsgageHn 1 HanbNHO NNaTeHn akuum 59 360 518 59 360 518
O6w 6pon akuuu kbM 31 MapT/AekeMBpU 59 360 518 59 360 518
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CnNUCHKBLT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

AKumnoHepu Bpon Bpow akumm  HomwuHan HomuHanHa % B HopmanusupaH
aKUuMM KbM KbM CTOMHOCT KanuTana % B KanuTana

31.12.2019 31.12.2018

"eopru NbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,95%
LisetaH bopucoB Anekcues 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaspap Benusapos Jumutpos 4 750 786 4 750 786 1 ne. 4 750 786 nB. 8,00% 8,07%
BecenuH AH4yeB Kupos 4 700 786 4 700 786 1 ne. 4 700 786 nB. 7,92% 7,98%
OrHgH MNnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 ne. 6,30% 6,35%
AtaHac KoctaguHos Knpsikos 2 887 524 2 887 524 1 ne. 2 887 524 ns. 4,86% 4,90%
Kpacumup HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2 534 161 ns. 4,27% 4,30%
EH En Yhusepcanen 2 266 881 2 323 939 1nB. 2266 881 ns. 3,82% 3,85%
[MeHcnoHeH ®oHA
Brnagumnp MBaHoB Anekcues 2 177 583 2177 583 1 ne. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,66%
Emununana Unuesa Vinvesa 1883279 1792168 1 nB. 1883 279 ns. 3,17% 3,20%
MBo MeTpos NeTpos 1808 092 1572 828 1 nB. 1808 092 nB.. 3,05% 3,07%
Asop Jlrogmunos [xoHeB 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
MeTbp Hukonaes KoHsipos 1187 480 1187 480 1 ne. 1187 480 ns. 2,00% 2,02%
Bark b Hio Vlopk MenbH 1083 249 857 600 1 nB. 1 083 249 ns.. 1,82% 1,84%
YMNe ,OJosepue” AL 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
"ManmkykoB" OO 960 000 960 000 1 nB. 960 000 nB.. 1,62% 1,63%
YHukpeanTt baHk ABcTpus 868 600 1094 249 1 nB. 868 600 nB.. 1,46% 1,48%
Yo "OCK PogunHa" AL} 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
;'::;MT;'F”"”“"“”ryp"”e”e” 715 810 715 810 1 mB. 715 810 . 1,21% 1,22%
Enena VMlopaaHoea Koxyxaposa 447 314 607 040 1 nB. 447 314 ne. 0,75% 0,76%
Porinauvs 3a 0bpasosatenta 363 327 363 327 1 nB. 363 327 ns. 0,61% 0,62%
TpaHcdopmaums
CraHucnas umutpoB VBaHoB 257 368 257 368 1 ne. 257 368 n.. 0,43% 0,44%
%‘E”MaTTCBE%fp”” COPUKC 100 252 732 355 1 ne. 100 252 . 0,17% 0,17%
Opyru 11 146 758 10 624 246 1nB. 11 146 758 ns.. 18,78% 18,12%
O6uwo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

13.2. MpemuneH pesepB

MpeMniHMAT pesepB B pasmep Ha 5 462 xun. fnB. ce CbCTOU OT pe3epBu OT MbpPBOHAYarnHa oLueHka
anopTupaHu AbNroTpanHy akTueM B pa3mep Ha 3 619 xun. NB. M pesepBn OT eMUCUSA Ha aKkumu B
pa3svep Ha 1 843 xun. n..

13.3. [Opyru pesepBu

LpyrnTe pesepBu ce CbCTOAT OT 3aKOHOBM pe3epBu, 3afdeNieHn cbrnacHo un. 246 oT Tbproeckus
3aKOH Mpes3 rogMHUTe KakTo crepsa:

31.03.2020 31.12.2019

Xun. nB.. Xun. nB..

Canpo kbMm 1 siHyapm 852 592
3agensHe Ha pe3epBu - 260
Canpo Ha 31 mapT/aekemBpu 852 852
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BK4YBaT:

31.03.2020 31.03.2019

Xun. ne. Xun. ne.

Pa3xoawn 3a 3annatu (279) (278)
Pa3xoawn 3a coumanHn ocurypoBku, (32) (33)
Pa3xoau 3a nepcoHana (311) (311)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn  3agblDKeHna KbM  MepcoHana,
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe CyMmu:

npu3Hatn B uUHOMBMAYaAITHUA OTHET 3a

31.03.2020 31.12.2019
Xun. n.. Xun. n..
HeTekywu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 32 32
HeTekyLm NEHCUOHHM 1 ApYrU 3a4bIMKEeHWS KbM nepcoHana 32 32
Tekywu:

3aabmkeHnsa 3a 3annatm 106 205

3agbimKkeHns 3a coumarnHy OCUrypoBKM 26 27

3aabkeHns 3a HeM3nonasaH OTnycK 55 55
TeKyLM NEHCUOHHM 1 APYrN 3a4bIMKEHNs KbM nepcoHana 187 287

Tekywiata 4acT OT 3agbfXeHusiTa KbM nepcoHana npeacTaBnsaBaT 3agbihHKeHUS KbM HacTOsILLM
cnyxutenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2020 r. Opyrn KpaTKOCPOYHU
3a0b/MKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATpynaHW HEU3MNON3BaHU OTNYCKN B
Kpas Ha oTYyeTHMSA nepuog. Tbi KaTo HATO €4UH CRYXUTEN HAMA NPaBo Ha NO-pPaHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHUS Ce CUMTAT 3a AbMTOCPOYHN.

CwrnacHo mauckBaHusita Ha Kogekca Ha Tpyda npw npekpaTsBaHe Ha TPy4oOBOTO MPaBOOTHOLLEHUE
no un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNY>XUTenNaT uma npaso Ha:

* obesLueTeHve, nopaau 6onecT, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako UMa Hall-Marko neT roauHu TPYAOoB CTax M npes nocrnegHuTe 5 roguHn TpyaoB cTax He
e nony4mn o6esLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obeslleTeHne, cnep npugobrveBaHe npaBO Ha MEHCUS 3a OCUTypUTENeH CTaX M Bb3pacT,
He3aBMCMO OT OCHOBAHMETO 3a npekpaTaABaHeTo - B pasMep Ha OpyTHOTO My TpydoBO
Bb3HarpaxaeHve 3a Cpok oT 2 Mecela, a ako e paboTun npu cblusa pabotogarten npes nocnegHuTe
10 roguHW OT TpygoBuMs My CTa — Ha obesweTeHne B pa3mep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

15. Nony4yeHu 3aemun

3aemuTe BKMOYBAT CriegHUTE (bMHaHCOBM nacumeu:

Tekywm HeTtekyuin
31.03.2020 31.12.2019 31.03.2020 31.12.2019
XWn. n.. XWn. nB.. XuUn. nB.. Xun. nB..
durHaHcoBM nacusm,
OLleHsIBAaHN MO amopTM3upaHa
CTOWHOCT:
BaHkoBu 3aemu 5067 4 234 7 856 8 380
O6LwWo banaHcoBa CTOMHOCT 5067 4234 7 865 8 380

Bcunykn 3aemun ca AEeHOMWHWPaHN B 6'bJ'IFapCKI/I neBa.

WWW.Sirma.bg



»,Cvpma pyn XonauHr® ALl

MosicHEeHMS KbM MeXOUHEH UHAVBMAYaneH MHaHCOB OTYeT

3a nepuoga 01.01.2020 r. — 31.03.2020 r.

38

15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT

BaHka Tun KpeguT Banyrta 06w, OcTaBaulo [arta Ha JNuxeeH Bpon Pasmep KpanHa O6e3nevyeHue
pasmep Ha  3aAbi/DKeHUe B3emaHe NpoLeHT  ocTaBalu Ha Aara Ha
Kpeauta KBbM Ha KpeauTa BHOCKMU MeceyHa [goroBopa
31.03.2020 BHOCKa

3amor Ha B3emMaHusTa Mo
porosop 3a buaHec UHkybaTop
NeBG161P0O003-2.2.0012-

IOpoBaHK C0001/02.02.2012 r.;

%bnrapm“ All OsbpapadT BGN 2 200 000 2147 941 21.07.2016  2.50% - - 31.08.2020  [oroeopHa unoTteka Ha
HEeABWXUM WMMOT, Haxopsl ce
B Codwusi, parioH Mnagocr,
o6yn. Uapurpaacko woce 135,
a MMeHHo eT. 5 oT crpagara.
Banor Ha 1 392 740 6pos

EKCMPECOaHK” ooy pnpadpr BGN 2000 000 824 366 08.08.2017  2.50% - - 31.10.2020 ~ MOVMeHHM aumm ot kanvrana
Ha “Oatnkym” ALl, cobcTBEHOCT
Ha “Cupma ContowbHe” ALl

PIM+1.2

,0beanHeHa :Z)H:gario_ 3anor Ha B3emaHusi, 3anor Ha

5bnraE>C|<a MHBECTMUNOHEH BGN 10 475 000 9 951 260 12.12.2019 Manko ot 60 174 580 20.12.2024 TbProBCKM npeanpuaTus,

banka“ ALl 1.3% 3arnor Ha UMoTK

roguLIHo

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'IpI/I6J'IVI3I/ITeJ'IHa OUeHKa Ha cnpaseanneata Um CTOWMHOCT.
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16. TbproBcku u gpyru 3agbinKeHUs
31.03.2020 31.03.2019
Xun. ne. XWn. ne.
Tekywm:
Tbproecku 3agbmkeHns 41 282
®durHaHCcoBU Nacueu 41 282
[daHbyHM 3agbiKeHust (C uskmodYeHue Ha O0aHbUU 8bpXy o8 89
doxoda)
Opyru 3agbmxeHus 12 12
HeduHaHcoBM nacmsm 40 101
TeKyWwm TbProBCKN U APYrv 3aabImKeHUs 81 383

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce npuvema 3a pasymHa

nNpmbnmanTenHa oueHka Ha cnpaseanusaTa MM CTOMHOCT.

17. Mpuxoau ot npoaaxou
17.1.

anIXO.qVI, KOUTO Ce npu3HaBaT C Te4eHune Ha BpemMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B cliegHutTe

OCHOBHUM NPOAYKTOBU JIMHUN U reorpachKM pernoHu:

AAMVMHUCTPATUBHU U CHETOBOAHMU yCyrn Texnuyecka Apyrv
nogAapbLXKa npuxoau o6Lwo
Bwnrapua  BenukobputaHus CALL Bwnrapusa Bwnrapus
31.03.2020 r. Xun. nB.. Xun. nB.. XWn. nB.. XWn. NnB. XWn. nB.. Xun. nB..
BpyTHM npuxoamn 217 3 5 9 115 349
Mpuxopu ot 217 3 5 9 115 349
OOrOBOPU C KITMEHTU
Bpewme Ha
npv3HaBaHe Ha
npvxoaa
C mevenue ra 217 3 5 9 115 349
8pememo
AAMWHUCTPATUBHU U CHETOBOAHU TexHuyecka
ycnyru noaAapbXKa Apyrv npuxoan o6Lwo
bvnrapusa Bvnrapus bvnrapusa

31.03.2019 r. XWn. nB.. XWn. nB. Xun. nB.. XWn. nB.
BpyTHu npuxoamn 214 9 26 249
Mpuxoaun ot
Aorosopu ¢ 214 9 26 249
KITUEHTH
Bpewme Ha
npv3HaBaHe Ha
npvxoaa
C meyveHue Ha 214 9 26 249
8pememo

Mpuxoam Ha cTorHocT 214 xun. nB. (31.03.2019 r. : 190 xun. NB.) ca OTYETEHU OT €AUH KIUEHT.
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MpoaykToBU NUHUKN 31.3.2020 31.3.2019
XUn. NB. XUI. NB.

AOMVHUCTPATUBHU U CHETOBOAHMU YCIyrn 225 214
TexHnyecka nogapbxKa 9 9
Opyrn 115 26
349 249

17.2. Mpuxogu oT Haemu

D,py)KeCTBOTO € peanun3npano npmxoam ot HaeMun BbB BpPb3Ka C oTAaAeHu nog HaemM MHBECTULMOHHU
UMOTHN KaKTO crnegBa:

31.3.2020 31.3.2019
Xun. nBe. Xun. nBe.
Mpuxoam ot Haemm 131 131
131 131

18. Opyru npuxoamn
31.3.2020 31.3.2019
XWn. nB.. Xun. ne.
Jlnxeu 57 67
PuHaHCcupaHms 14 14
71 81

Mpuxoante oT ouMHAHCUpaHUst ca BbB Bpb3ka ¢ [loroBop 3a 6e3BbamesgHa dmHaHcoBa nomoly bU-
02-16/02.02.2012 no onepaTtuBHa nporpama ,Pa3Bntne Ha KOHKypeHToCcnocobHoCcTTa Ha Gbnrapckarta
nmkoHomumka“ 2007-2013. drHaHCUpaHETO e 3a 3aKyrnyBaHe Ha ObMroTpavHW MaTepuanHu akTuBu n
WHKYOMpaHe Ha HOBW CTapTUpaLLy KOMMNaHU.

anIXO,D,I/ITe OT NIXBU Ca CBBbpP3aHU C NpeaocTtaBeHn 3aeMn Ha CBbpP3aHU nuua.

19. KanutanusupaHu pas3xoagu

KanuTtanusmpaHuTe pasxoamn Ha [lpyxecTBOTO MoraT aa 6baaT npeacTaBeHu, KakTo crnejBa:

31.3.2020 31.3.2019
XWn. n.. XUn. nB.
Pa3xoau 3a amopTusaumm Ha UMOTU, MaLLUMHN U CbOPBXKEHMS 9 9
Pasxoawn 3a Bb3HarpaxaeHust 16 15
25 24

20. Pasxogu 3a maTepuanu
31.3.2020 31.3.2019
XWn. NB. XWn. NB.
WHBeHTap (10) (1)
XUrMeHHW maTepuanu 4) (2
PeknamHu maTtepuanm (1) (1)
En. eHeprust 1) (1)
OTonnexve 1) (2
Odhuc KOHCYMaTMBM (3) (1)
KoMMoTbpHU KOMMOHEHTU - Q)
Apyru (2) (2)
(22) (11)
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21. Pa3xoau 3a BLHLUHU yCnyru
31.3.2020 31.3.2019
Xun. ne. Xun. nB..
KoHcynTaHTCkM ycnyrm (121) (124)
CodptyepHun ycnyru 4) -
KOMWCHMOHHK 1 Takck 3) (8)
CemuHapu n oby4yeHne 4) Q)
ABOHaMeHTH ) 3)
WHTepHeT (4) 4)
Mopapbxka M peMOHT Ha aBToMobunn - (2)
Mo6unHu TenedoHn (2) (2)
Mopopbxka M peMOHT Ha oduca 2) Q)
3acTpaxoBku 1) 3)
MNouncTtBaHe 1) Q)
[pakaaHcku goroBopu 4) ()]
OxpaHa (2) @
Peknama (2) )]
Apyrm (6) -
(159) (156)
22. Opyrm pasxoau
31.3.2020 31.3.2019
Xun. n.. Xun. nB..
MecTHM gaHbUM 1 Takeu (20) (1)
MpencrasuTenHn pasxoan 1) (1)
CoumanHu pasxoau 3) 2)
KomaHamnpoBku (6) 2)
Hapenus - 3)
Apyrwm - 1)
(20) (10)
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23. ®duHaHCcOBM Npuxoau 1 pasxoau

31.3.2020 31.3.2019
Xun. ne. Xun. ne.
Pa3xoam 3a nuxeu no genosuTmn (29) (1)
Pa3xogu 3a nnxeu No NU3NHIoBU 4OroBOpU - (1)
3aemun no amopTuanpaHa CTOMHOCT (48) (64)
O6wo pa3xoau 3a NUXBU No ¢hMHAHCOBU 3aAbIMKEHUsl, KOUTO He ce (67) (66)
oTyMTaT NO CnpaBeAnuBa CTOMHOCT B neyanbata unu 3arybarta
3arybu OT 3agbImKeHUS B YykAecTpaHHa BanyTa, OTYMTaHu No cnpaseanmea ®) @)
CTOMHOCT B nevanbara nnu 3arybara
BaHKoBM TaKCK U KOMUCUOHHM (5) (21)
®duHaHCOBM pa3xoau (77) (91)
31.3.2020 31.3.2019
Xun. ne. XuUn. nBe.
Mpuxoam oT nuxeu BbpXy (DMHAHCOBW aKTMBW MO aMOpTM3MpaHa CTOWMHOCT,
(bMHAHCOBN WMHCTPYMEHTW MO CrnpaBefnvBa CTOMHOCT npe3 nevyanbaTta wu 1 2
3arybaTa
O6wo npuxoan oT NMXBMK No hHAHCOBM aKTUBU 1 2
Meyanbu OT 3agbikeHWs B 4yxaecTpaHHa BanyTa nNo cnpaBeanvsa 8 6
CTOMHOCT B nevanbara nnu 3arybara
®duHaHCcOBU Npuxoau 9 8

24. Ooxon Ha aKuma

OCHOBHUAT O0X0[ Ha aKkuus € M3YUCMEeH, KaTo 3a YMChuTen e u3nonseBaHa HeTHaTa ne4van6a,
rnoanexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyxecTBoTo.

CpepnHo npeTerneHnsaT Gpon akumu, M3non3BaH 3a U3YUCNSIBAHETO Ha OCHOBHMSI LOXOA Ha aKkuus,
KakTo M HeTHaTa nedvanba, noanexalla Ha pasnpeeneHne Mexay npurexarenute Ha obMKHOBEHU
akumu, e npeacTaBeH, KakTo crieaga:

31.3.2020 31.3.2019
Meyan6a, nognexaiya Ha pasnpegeneHve (B xvn. ne.) (297) (201)
CpegaHo npeTerneH 6pon akumm (B xun.) 58 886 58 886
OcHOBeH goxopn Ha akuua (B NB. 32 aKkuus) (0,0033) (0,0034)

25. Cgenku cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyKecTBOTO BKMOYBAT COOCTBEHMLMTE, AbLEPHUM U acoumupaHm
NpeanpusTUS, KNOYOB YNpaBneHCKN NepcoHar, u Apyru onncaHu no-gony.

Ako He e M3PUYHO yNnOMeHaTo, TpaH3aKunnTe CbC CBbpP3aHu Nnla He ca 1U3BBbPLUBaHU Npu cneynanHu
yCcnoBuA U He Ca npeaocTtaBAaHU UMK NoJNlydaBaHW HUKaAKBU rapaHunn.
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25.1. Cpenku ¢ obluepHU NpegnpuAaTUA

31.3.2020 31.3.2019

Xun. ne. Xun. ne.

lMoKynku Ha CTOKKU u ycnyru
Mokynkn Ha ycnyrm :

- CodbTyepHu ycnyrm 4 -
MoKynkun Ha CTOKM:

- Odhnc koHCYyMaTUBM ) Q)

- KOMNoTBbPHN KOMMOHEHTU (1) -
Mpopax6a Ha cTOKK 1 ycnyru
Mpopgax6a Ha ycnyru:

- AOMUHUCTPATUBHU 7 173 168
CYETOBOOHW YCNyru

- Haemun 119 119

- KoHcynTaHTCKM yenyru 39 -

- TexHnyecka nogapbKka 6 6

- MapkeTuHr n peknama 22 -
Mpogaxba Ha cToku:

- KoHcymaTneu 19 24
-MonyyeHn genoantn 60 620
-Bw3craHoBeHM nony4eHun ) (250)
AenosnTun
-MpepocTtaBeHn 3aemu (53) (223)
-Bw3cTtaHoBeHM npenocTaBeHn i 20
3aemu
- JIUXBU NO NONyYeHn Oenos3nTn (29) (1)
- NINXBM NO NpeaoCcTaBeHn 3aemu 45 53
25.2. Cpenku c gpyru cBbp3aHu nuua

31.3.2020 31.3.2019
XWn. nBe. XWn. nB.
lMoKynKkun Ha CTOKM n ycnyru
Mokynkn Ha ycnyru:

- MHTepHeT 3) 3)

- ABOHaMeHTK 2 -
Mpopax6a Ha cTOKM U ycnyru
Mpopgaxba Ha ycnyru:

- AOMUHUCTPATMBHU " 45 37
CYETOBOAHW yCnyru

- Haemun 12 13

-KoHcynTtaHTCkmM yenyrm 7 -

- TexHn4yecka nogapbxka 4 4
Mpopax6ba Ha cToku:

- KoHcymaTneu 1 -
-Monyyenn genoantn 70 -
- BwbactaHoBeHM npepocTaBeHn 7 5
3aemu
- luxen no npepocTaBeHn 3aemu 12 13
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25.3. Cpenku ¢ KNOYOB yNpaBfeHCKU nepcoHan

KnovoBuat ynpaBJieHCKM nepcoHan Ha lD,py)K(:)CTBOTO BKMoYBa uyneHoBete Ha CbBeTa Ha
anpektopurte. B'b3HaI'pa)KD,eHVIF|Ta Ha KI4yoBuA ynpaeJieHCKM MNepcoHall BKrw4YBaTt clegHute

pas3xoau:
31.3.2020 31.3.2019
Xun. nB.. Xun. nB..
KpaTkocpo4yHu Bb3HarpaxageHus:
3annatu, BKNOYMTENHO BOHYCK 74 89
Pa3xoawm 3a coumanHn ocurypoBku 2 3
OBL0 KPaTKOCPOYHM Bb3HarpaxxaeHns 76 92
O6LWo Bb3HarpaxaeHus 76 92
26. Pa3yeTu cbC CBbpP3aHU Nuua B Kpasa Ha nepuoaa
31.3.2020 31.12.2019
Xun. nB.. Xun. nB..
Tekywmn
B3emaHus oT:
- AblUEpHU NpeaAnpPUATUSA B T.4. 5223 5370
- TbProBCKU N OpYrv B3emMaHus 711 1155
- obe3sueHka Ha TbProBCKX (338) (338)
B3eMaHus
- NpefocTaBeHn 3aemMun 4 764 4 467
- AUBUAOEHTU 86 86
- OpyrM CcBbp3aHM nuua nop, 213 295
o6l KOHTpON B T.4.
- TbProBCKV U APYrX B3eMaHus 99 104
- obe3sueHka Ha TbProBCKX (81) (81)
B3eMaHus
- NpefocTaBeHn 3aemu 1237 1244
- obeslLeHka Ha npeaocTaBeHu (1042) (1042)
3aeMu
- KIHo40B ynpaBneHCcKu 90 90
nepcoHan
OOWwo TekywmM B3emaHuss OT 5526 5685
CBbp3aHu nuua
OOWo B3eMaHUsi OT CBbLP3aHU 5526 5685
nuua
HeTtekywin
3aabmkeHUst KbM:
- ObLUEpHU NPeanpuaTUS B T.u. 6 315 6 315
- enosnTun 6 315 6 315
O6LUO HeTekyLUM 3aabIMKEHNST KbM 6 315 6 315
CBbp3aHK nuua
Tekywm
3aabmKeHNs KbM:
- AbLWEepPHU NpeanpuAaTUsA B T.4. 252 164
- TbProBCKM 7 apyrm 173 164
3a4bXkeHus
- enosnTun 79 -
- ApYrM CBbBbp3aHM nuvua noAa 779 696
o6, KOHTPON B T.4.
- TbProBCKn 7 apymm 15 9
3a4bmKeHns
- enosnTun 754 684

www.sirma.bg



~Cnpma pyn XongmHr Al 45
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.

- opyrun 3 3
OOLWo TekylM 3aabImKEeHUS KbM 1024 860
CBbp3aHu nuua
o6wo 3aabiKeHus KbM 7339 7175

CBbp3aHu nuua

Kbm 31.03.2020 r. [IpykecTBOTO OT4YUTa CregHUTE NPeaoCTaBeEHN 3aeMu:

- KbM TpU OblUEpHU ApyKecTBa B pasmep Ha 4 520 xun. nB. ¢ nagex 31.12.2020 r. n
- KbM YeTupu Opyrn CBbp3aHu nuua nog obuy KOHTpon B pasmep Ha 1 237 xun. nB. ¢ nagex
31.12.2020 r.
JInxBenuTe npoueHTn Bapupat mexay 1,3 % un 6,5 %.

Kbm 31.03.2020 r. [IpykecTBOTO MMa NONy4YeHn cnegHUTe Aeno3nTu:

- OT edHO OblUepHOo apyXecTBo B pa3smep Ha 6 315 xun. nB. ¢ nagex 31.12.2022 r. n nuxsa B
pasmep Ha 1,4%,

- OT edHO OblUepHO ApyXecTBo B pa3mep Ha 60 xun. nB. ¢ nagex 31.12.2020 r. n nuxesa B
pa3mep Ha 0,1%,

- OT OBe OpyrM cBbp3aHM nuua nog obuw, KOHTpPoN B pasMep Ha 754 xun. nB. ¢ nagex
31.12.2020 r. n nuxeeH npoueHT 0,1%.

3a BCUYKM B3emaHusi OT CBbp3aHn Juua Ha ﬂ,py)KeCTBOTO € NnpunoxXxeH OonpocTteH noaxoad 3a
onpegenaHe Ha o4akBaHUTE KpeaUTHU 3ary6|/| KbM Kpad Ha nepuoia.
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27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMYEHNe Ha rapaHLMnTe No KpeguTu Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

ﬂ,py)l(eCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu JiMua, KakTo crnegBa:

Monyyaten Ha KpeauTa Mpwu 6aHka

,0beaunHeHa
“Cupma ContowbHe” Al Bwvnrapcka
BaHka“ Al

,0beaunHeHa
“Cupma En A" EAL] Bvnrapcka
Banka“ Al

,ObeanHeHra
“Cvpma En An” EAL] Bwnrapcka
Banka“ AL}

www.sirma.bg

Tun kpeguTt

OsbpapadT

OBbpgpadt

OsbpapadT

BanyTa 06w pasmep
Ha KpeauTa

BGN 4 025 000

EUR 741 000

EUR 3 000 000

OcraBallo
3agblkeHue
kbm 31.03.2020

3337 062

371 689

2820902

Darta Ha
B3eMaHe Ha
Kpeauta

12.12.2019

15.08.2019

15.08.2019

JIlnxBeH
NPOUeHT

PIM+1.2
NyHKTa, HO
He no-marnko
oT 1.3%
roguLLHO

1™
EURIBOR +
1.4 % (HO He
no-marnko ot
1.4%)

1m.
EURIBOR +
1.4 % (HO He
no-marnko ot
1.4%)

KpanHa pgata
Ha goroBopa

20.12.2020

21.08.2020

20.09.2020

O6e3ne4yeHune

3anor Ha B3eMaHwusi, 3anor Ha
TBProBCKU NpeanpusiTUs, 3anor
Ha UMOTH

Btopy no peg 3anor Ha
Tbproscko npeanpusTe
“Cupma En An” EAL; Btopu no
ped 3anor Ha npuTexaBaHuTe
oT Hero akuuu; Btopu no pen
3anor Ha HacToswwm 1 6baewm
B3eMaHns Ha obwa CTOMHOCT
741 xun. eBpo; 3anor Bbpxy
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpepuTtononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBn no pen 3anor Ha
Tbproscko npeanpusitue
“Cupma En An” EALL; Mbpeu no
pen 3anor Ha npuTexasaHuTe
OT Hero akumu; lMbpeK no pea
3anor Ha HacToswwm 1 6baewm
B3eMaHus Ha obLLa CTOMHOCT 3
mnH. EBpo; 3anor Bbpxy
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpeguTtononyyaTtens B Obb
B pasmep Ha 3 MITH.eBpo.



Cwupwma Mpyn XonguHr ALl a7
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2020 r. — 31.03.2020 r.

MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

®dnHaHCOBU aKTUBM 31.3.2020 31.12.2019
Xun. ne. Xun. ne.

THproBcku 1 Apyrn B3eMaHus 554 736
BaemaHus oT cBbp3aHu nuua 5526 5685
[Mapu n napnyHmn ekBMBaneHTn 948 917
7028 7 338

®PrHaHCOBU NacuBM 31.3.2020 31.12.2019
XWn. ne. XUn. ne.

®durHaHCOBWM NacuBK, OTYUTaHM NO aMopTM3npaHa CTOMHOCT:

3aemu B T.u. 12 923 12 614
HeTeKyLumn 7 856 8 380
TeKyLLM 5067 4234

TbproBcku 1 Apyrv 3agbIHKeHns 41 282

3agbmkeHnst KbM CBbp3aHu n1ua 8 m.u. 7 339 7175
HeTekyLmn 6 315 6 315
TeKyLmn 1024 860

20 303 20 071

BuxTe noscHeHve 4.16 3a uHdoOpmauus OTHOCHO CHYeETOBOAHAaTa MOMUTMKa 3a BCSKa KaTeropus
duHaHCOBM WMHCTPyMeHTW. OnucaHue Ha nonmuMTUKaTa U uenute 3a ynpaBneHMe Ha pucka Ha
[pyXecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTU € NpefcTaBeHo B NosicHeHue 29.

29. PuckoBe, cBBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonuTMka Ha pPLKOBOACTBOTO MO OTHOLUEHME YNpaBneHne Ha pucka

lD,py)KeCTBOTO € WN3JI0XKeHO Ha pa3nn4yHn BMOOBE pPUCKOBE MO OTHOLUEHMEe Ha CbVIHaHCOBVITe cu
MHCTPYMEHTW. 3a noseve VIH(bOpMaLI,VIﬂ OTHOCHO (*)VIHaHCOBI/ITe aKTBM N nNacuBuU MO KaTteropmm Ha
lD,py)KeCTBOTO BWXKTE MNOACHeHue 28. Hain-sHadmmute (*)I/IHaHCOBVI puckoBe, Ha KOUTO € WU3JTOXKEHO
lD,py)KeCTBOTO Ca nasapeH pUcCkK, KpeanteH pUck n NIMkBMaeH puck.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LEeHTpanHarta agMuHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapuyHM MNOoTOUM, KaTO Hamanu wusnaraHeTto cu Ha
duHaHcoBM nasapw.

,upy)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha CbVIHaHCOBI/I aKTMBU 3a CneKkynaTtuBHu Lenu,
HUTO NMbK n3gasa onuun.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHo [pyXeCTBOTO, Ca onucaHun no-gony.
29.1. AHanu3 Ha nasapHusi puckK

Bcneacrteve Ha mn3non3saHeTo Ha UHAHCOBWU MHCTPYMEHTU [pyKeCTBOTO € M3NOXEHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NMPOMEHM BbB BamnyTHUSA KypC, NMMXBEH PUCK, KaKTO U pPUCK OT
npomsHaTa Ha KOHKPETHU LeHU, KOeTO ce AbIDKM Ha onepaTuBHaTa M MHBECTULMOHHATa OEVHOCT Ha
OpyxecTBoTO.

www.sirma.bg
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29.1.1. BanyTeH puck

Mo-ronamata 4act oT cgenkute Ha [pyxecTBOTO ce ocbluecTBaBaT B Obnrapcku ne.a.
YyxpectpaHHUTe TpaH3akumu Ha [pyKecTBOTO, AEHOMUHUPAHW NaBHO B LATCKU Aonapw, uanarat
[pyXecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHus puck, [pyXecTBOTO crnegu napuyvHuTe
noTtoumu, KouTo He ca B 6bnrapcku neea. Mo NpyHUMN MMa OTAENHM Npoueaypy 3a yrnpaBlieHne Ha
pucka 3a KpaTKoCpo4vHuTe (80 6 Mecela) n ObNroCpPOYHUTE NAapUYHK NOTOLM B YyXKAECTpaHHa BanyTa.
B cnydaute, korato cymmuTe 3a nnawiaHe W noriyyaBaHe B OMpederieHa BanyTa Ce O4yakBa da ce
KOMMeHCcUpaT B3anMHO, TO TOraBa He ce Hanara JOMbIIHUTENHO Xea4XXupaHe.

29.1.2. JlnxBeH puck

Monutnkata Ha [pyXecTBOTO € HacoYyeHa KbM MUHUMU3MPAHE Ha NUXBEHUSA PUCK MPU ObArOCPOYHO
duHaHcupaHe. 3aToBa ObNMOCPOHHUTE 3aeMU Ca OBUKHOBEHO C (PMKCUMPAHWN NUXBEHU NPOLEHTU. KbMm
31 mapt 2020 r. [IpykeCTBOTO HE € N3MOXEHO Ha PUCK OT NPOMSAHA Ha NasapHUTE NIMXBEHU MPOLEHTU
no 6aHkoBuUTE CM 3aemMu. Bcuykn prvHaAHCOBM akTWMBM M Nacvem Ha [pyeCcTBOTO ca C PMKCUpaHu
NNXBEHW NPOLEHTN.

AHanus Ha KpeauTHUA PUCK

KpeanTHUAT puck npeactasnsaBa pUCKbT AadeH KOHTPareHT Aa He 3annaTy 3aOb/HKEHVWETO CU KbM
IpyxecTBoTO. [py)XECTBOTO € W3MIOXKEHO Ha TO3W PUCK BbB Bpb3ka C pPasfuyHM (OMHaHCOBM
WHCTPYMEHTW, KaTo Hanp. Npu NpedocTaBsAHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHWsl OT KIUEHTH,
AenosvpaHe Ha cpeacTBa v apyru. ManaraHeTo Ha [py)KecTBOTO Ha KpeauTEH PUCK € orpaHn4eHo Ao
pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTVUBW, MPU3HATK B Kpasi Ha OTYETHUS Nepuoa,

[pyXecTBOTO pedoBHO CreAn 3a HEU3MbIHEHWETO Ha 3adbIDKEHWATa Ha CBOM KIUEHTU U Opyru
KOHTpareHTW, yCTaHOBEHN UHAMBUAYANHO UMW Ha rpynu, U M3MNon3ea Tasn MHAPOpMaLmsa 3a KOHTPOI
Ha KpeauTHWs puck. KoraTo pasxogute He ca npekaneHo BUCOKWU, ce HabaBAT n M3non3BaT AaHHWU 3a
KpeauTeH PEWTUHT OT BBHLUHW M3TOYHUUM W/MNn (PUHAHCOBW OTYETU Ha KIWEHTUTE u Jpyrute
KOHTpareHTu. MonuTtuka Ha [dpyXKecTBOTO € Aa u3BbpLUBa TPaH3aKUUM Camo C KOHTpareHTn ¢ gobbp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [JpyXeCTBOTO CHMTA, Ye BCUYKM ropecriomeHaTu puHaHCoBU
aKkTMBW, KOUTO He ca Gunu obesLeHsiBaHM UMM ca C HAacCTbNUN Nagex npes npeacTaBeHnTe OTYETHM
nepvoamn, ca oMHaHCOBKM akTMBU C BUCOKa KpeauTHa OLeHKa.

lD,py)KeCTBOTO HE € npenoctaBAlno (bVIHaHCOBVITe C/ aKTMBM KaTo obesneyeHne no apyru coernku
OCBEH KaTo obe3nevyeHune Ha nony4yeHun ©aHKoBM 3aeMMu.

Mo OTHOLWIEHME Ha TLProBCKUTE W OpYyrM B3emMaHus [pyXeCTBOTO HE € M3NOXEHO Ha 3HauuTeneH
KpeauTeH pUCK KbM HWUTO €AWH OTAENIEH KOHTpAreHT MNW KbM rpyna OT KOHTpareHTW, KoUTo umat
CXOAHW XapaKTepUCTUKU. TbproBCKUTE B3EMaHUSI Ce CbCTOAT OT Manbk OpoN KNMEHTM B edHa
MHAYCTpuM 1 reorpadhckm obnactu. Ha 6asata Ha UCTopuYeckM nokasaTenu, PbKOBOACTBOTO CUUTA,
Yye KpeauTHaTa oLeHKa Ha TbProBCKM B3eMaHMsl, KOMTO He ca C U3TeKkbn nagex, e nobpa.

KpeauTHUST puck OTHOCHO Mapu W Mapu4yHU EeKBMBANEHTU Ce CYMTa 3a HEecbLeCTBeH, Tbil KaTo
KOHTpareHTuUTe ca 6aHku ¢ gobpa penyTauusi U BUCOKA BbHLUHA OLEHKA Ha KPeAUTHNUSI PEATUHT.

29.2.  AHanus Ha NMKBUAHUA PUCK

JIMkBMOHNAT puUcK npeacTaBnsaBa pUckbT [pyKeCTBOTO Ja He MOXe [a noracu CBOUTE 3abIDKEHMS.
[pyxecTBOTO NocpeLla HyXanTe cu oT NUKBUAHM CPEACTBa, KaTo BHMMAaTENHO cneau nnailiadusata no
noracUTenHUTe nraHoBe Ha AbMTOCPOYHUTE (PUHAHCOBU 3a4bIDKEHUS, KaKTO U BXOAALWUTE U
U3Xo4ALWM NapuyH NOTOLM, Bb3HWKBALLM B XOA4a Ha onepaTuMBHaTa AeWHOCT. HyXante oT NUKBUAHU
cpeAcTBa ce crefsaT 3a pasnuyHu BPeMeBM MNepuoan - eXeOHEBHO W eXeceAMWYHO, KakTo U Ha
0asarta Ha 30-gHeBHM NpPOrHo3u. Hyxaute OT NUKBMAHM CPEACTBA B OBb/TOCPOYEH NNaH - 3a NeprMoau
ot 180 un 360 gHn, ce onpegenat mMecevHo. HyxauTe OT napuvyHU cpeactBa ce CpaBHABAT CbC
3aeMuUTe Ha pasnosiokeHue, 3a Aa ObAaT YCTAHOBEHU M3NUWbLUM unu gecdmumtn. To3n aHanms
onpegena fdanu 3aeMuTe Ha pasnofioXeHue e ca [OCTaTbyHM, 3a Ja MOKPUAT HYXAUTE Ha
OpyxecTBOTO 3a nepuoaa.
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OpyxecTBoTO ObpXKU napu B BpoK, 3a ga nocpella NUKBUOHUTE CU HYxau 3a nepuoaun ao 30 aHw.
CpeacTtBa 3a ObNrOCPOYHUTE NIMKBUOHW HYXOW Ce OCUrypsiBaT ypes 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha 4bArocpoyHN PUHAHCOBM aKTUBW.

durHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBlieHUe Ha NIMKBNOHUA pPUCK

I'IpM OUEeHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbpProBCKU
B3emMaHus. HanudHute napun4yHn pecypcm un TbproBCKM B3eMaHUA HEe HaaBullaBaT 3HaA4YUTEITHO
TEKYLUNTE HYXOWN OT M3XoAAll napuyeH noTOK. CbrnacHo ckroyeHuTe Aoroeopun BCUYKM NapU4Hn
noToUn OT TbProBCKN U APYrn B3eMaHnA Ca AbJDKMMU B CPOK A0 WEeCT Mmecela.

30. MNonutuka u npoueaypu 3a ynpaBneHue Ha Kanutana
Llennte Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBreHne Ha KanuTana ca:

- pba ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbJIKM [a CbLeCTBYBa KaTo OEWCTBALLO
npeanpusitue; u

- [a ocurypu ageksaTtHa peHTabunHOCT 3a CcoGCTBeHWUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCNyrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUcCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asata Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BkMoYBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHNTe eKBUBareHTu.

Llenta Ha [pyXecTBOTO € [a noaabpka CbOTHOLIEHMETO Ha KanuTana KbM obLWoTo huHaHcMpaHe B
pasyMHU rpaHnLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobxoaMMUTE KOpeKuMn B
CbOTBETCTBUE C MNPOMEHWTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTepUCTMKM Ha
CbOTBETHUTE aKTUBKW. 3a Aa noaabpXa uUnu Kopurmpa kanutanosaTta CTPyKTypa, [Ipy>KeCTBOTO MOXxe
Ja MpOMEHU cymaTta Ha AMBWAEHTMTE, u3nnawaHu Ha cobCTBeHWUMTe, Oa BbpHE Kanutan Ha
akuMoHepuTe, Aja eMUTMpa HOBM akLMu Unv aa npofane akTuMeM, 3a Aa Hamanu 3aabihKeHUsiTa cu.

,D,py)KeCTBOTO He e NPOMeHAnNo uenute, NoOJINTUKUTE U NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4yMHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

31. C6buTuA cnep Kpasi Ha OTYETHUA Nepuoa

B HauanoTto Ha 2020 r., nopagn pasnpocTpaHeHueTo Ha HoB kopoHaBupyc (Covid-19) B cBeTOBeH
MaLlab, ce nosisuxa 3aTtpyaHeHusi B busHeca U MKOHOMUYeckaTa OEMHOCT Ha peavua Npeanpusatisa um
uenn ukoHomudeckn otpacnm. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa opraHusauus obssu u
HanM4YneTo Ha naHgemusi ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo nNpaBUTENCTBO
005BM M3BBLHPELHO MOSIOXKEHNE 3a Mepuoa OT eduH Mecel, B NocrneacTBMe YABIDKEHO C Olle eavH
Mecel U BbBede peauua pecTPUKTUMBHM U 3alMTHW Mepku 3a BusHeca m xoparta. lporHosuTe 3a
O4akBaHO pa3BuUTUE Ha cekTop ,MIHPOPMALMOHHN Y KOMYHMKAUMOHHU TexHomnorun“ npe3d 2020 r. u
ObaewmnTe roguHu, ca yHKUWS Ha pasBUTMETO Ha 34paBHaTa Kpu3a U NPeam3BUKAHUST OT Hesl
MKOHOMMYECKM 3aCTON.

PbkoBOACTBOTO € Npeanpuerno Mepku 3a nogobpsisaHe Ha edekTUBHOCTTa Ha paboTHKA npouec, npu
cnasBaHe Ha npeanucaHuaTa Ha 3apaBHUTE opraHu, POKycupaiikym ce BbpXy LienTa 3a 3anassaHe Ha
nepcoHana, koeto 6u My nogcurypuno gobpa nos3vuMa Ha nasapa NpuM Bb3CTAHOBSIBAHETO Ha
HopMarnHa MKOHOMMWYecka AelHocT. MFoavwHMAT GloaxeT e npepasrnedaH U OeTainHo aHanusupaH
KaTo 3a orpaHM4yaBaHe MocrneavumTe OT BMUAHMETO Ha KOpOHaBMpyca M nodabpXkaHe Ha cTaGunHu
doMHaHCOBM MokasaTenu, ce NpeaBwxaaT U Mepku 3a ONTUMKU3ALMSA Ha pa3xoauTe.

Tl KaTO cUTyaumaTa U NPeAnpUeTUTE MEPKU OT AbPXABHUTE BNACTU Ca U3KIMHOYUTENHO ANHAMUYHM,
pPBKOBOACTBOTO Ha [pYyXeCTBOTO HE € B CbCTOSIHWME Aa OLEeHN TOYHUTE KONMUYECTBEHM NnapameTpu Ha
BMUSIHUETO Ha KOPOHABUPYC NaHAeMusiTa BbpXy 6baeLoTo hMHAHCOBO CbCTOSIHWE U pe3ynTaTute oT
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AeliHocTTa My. PbKOBOACTBOTO € HanpaBuio aHanv3 Ha noTeHuManHust edekT OoT Kpusata u e
M3BLPLUMIIO OLIEHKA Ha pUCKOBETe, CBbp3aHuM C Hes. [pu aHanmMsa Ha UHAHCOBUTE PUCKOBE,
CBbp3aHM C npomsiHa Ha Gu3Hec cpefaTa ca pa3paboTeHn W pasrfnedaHy pasfnuyHK CLueHapum ¢
pasnuyHa cTeneH Ha BEPOSATHOCT 3a TAXHOTO NposieneHue. Hai-HeraTMBHUST cLeHapuiA, OLlEHEH KaTo
Marnko BeposiTEH OT pbKOBOACTBOTO, 6B Morbn ga goBefe OO0 MOTeHUManHo HamansiBaHe Ha obema
Ha Oe/HoCTTa U NPUXOAMTE OT Npodaxbu Ha NpoayKTu 1 ycnyrn. ToBa OT CBOsi cTpaHa 6u morno aa
fosege [o npomsiHa B 6GanaHcoBWTE CTOMHOCTM Ha  aKTMBUTE Ha [OPYKEeCTBOTO, KOUTO B
uHaMBUAYyanHust (pMHaHCOB OTYET ca onpedeneHu Mnpyv U3BbPLUBAHETO HA peguua NpeueHkn |
[AOMyCKaHWs OT CTpaHa Ha PbKOBOACTBOTO W OTYMTAHE Ha Hal-HadexaHaTa HanudHa MHdopmauus
KbM AaTtaTta Ha NpubnusnTenHUTE OLEHKN.

He ca BBb3HUKHaNu Kopurnpawm cbouTUA Mnn Apyrn 3Ha4vunTesiHn HeKopurmpalim cbouTHSA mMexay
AartaTta Ha qJI/IHaHCOBVIFI OTHET U aTtaTa Ha OTOPU3NpPaHETO MY 3a n3gaBaHe.
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